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BBenenne
O0s13aHHOCTH OCYLIECTBJISITH packpbiTHe HHpoOpManuu B (opMe eKeKBaApTAJILHOIO 0TYeTa,

npexycmMorpeHHasi myHKToM S.1 «IloJioskeHusi 0 packpsiTuu HHpopManuu IMHUTEHTAMHA
IMHMCCHOHHBIX IEHHBIX OyMar» yrBep:kaeHHOro mpukazoM ®COP or 10.10.2006 Ne06-
117/n3-H, pacnpocrpansiercss Ha O0UIECTBO ¢ OrPpaHHYEHHOIl O0TBETCTBEHHOCThIO «BriMnenKom-
HuBecr» (nanee «Imutent» wim 000 «BK-UnBect» wim «O0mecTBo») B CBSI3U € TeM, YTO B
OTHOILLIEHHH BBHINMYCKOB LEHHBIX OyMar JMHUTEHTA OCYLIECTBJIEHA PerHCTPALMA MPOCNEKTA HEHHBIX
Oymar.

B HacTrosimeM exxekBapTajibHOM oT4eTe TepMuHbI «I'pynna BeimnenKoma» wiu «I'pynma»
wm «BeiMnenKom», ynorpedasiorcs, kak coBokynHocTb OAQO «BeimnmeaKom» u ero
JA0YEPHHUX U 32BHCHUMBIX 001I1ECTB.

Hacrosimmii exxeKBapTAJAbHBIA OTYET COAEPKHUT OLEHKH M NMPOTrHO3bI YIOJHOMOYEHHBIX OPraHoOB
yIpaBJIeHus: JMHUTEHTA KacaTeJbHO OyIyIIMX COOBITMI W/HMJIM JelCTBHi, MEPCNIEKTHB Pa3BUTHS
0TPAC/H IKOHOMHKH, B KOTOPOi DMHTEHT OCYlIeCTB/IsIeT OCHOBHYIO [1eITeJIbHOCTb, H Pe3yJIbTATOB
HeATeILHOCTH JMHUTEHTa, B TOM YHCJe IUIAHOB OMHMTEHTa, BEPOSITHOCTH HACTYIJIEHUS
ompeJe/ieHHbIX COOBITHI M COBepuUIeHHMSI ompeaeseHHbIX AeiicTrBuil. MHBecTOpPbI He MOJIKHBI
MOJHOCTBIO MOJATaThCsl HA OLEHKHM M TPOTHO3bI OPraHOB YNpaBJeHHs JMHTEHTa, TaK Kak
(akTHYeckne pe3yJbTAThl AeITEJILHOCTH JMHUTEHTa B OyAylleM MOryT OTJMYATHCH OT
NMPOTrHO3UPYEMBbIX Pe3yJbTAaTOB 0 MHOruM npudyuHam. [IpuoOpereHue neHHbIX OymMar JDMUTEHTAa
CBSI3aHO C PHCKAMHU, OMUCAHHBIMH B HacTosimeM E:kekBapTajbHOM oTYeTe.

I. KpaTkue cBegeHusi 0 JTHIAX, BXOASAIIUX B COCTAB OPraHOB YNPaBJIeHHS DMHTEHTA, CBeJeHHUS O
0aHKOBCKMX cYeTax, 00 ayaJuTope, OUeHIIUKEe U 0 (PMHAHCOBOM KOHCYJIbTAHTE DMUTEHTA, a TAKKe

00 MHBIX JuNaxX, noanucaBmux ExexBapTajabHblil oTUeT

1.1. JInna, BXoAfAIINE B COCTAB OPraHOB YIIPABJEHHA DMHTEHTA

B cooTBeTCcTBHUH €O cTaThell 9 YcTaBa DMUTEHTa OPpraHaMy ynpaBJjeHUs DMUTEHTA SABJSIIOTCA:
- O0mee coopanue YuactHukoB O01mecTBa;

- CoBet qupexktTopoB O011ecTBA;

- 'eHepaJbHBIH AUpPEeKTOP (€IMHOJINYHBIH MCIIOJHUTEbHBINH opran) OdmecTsa.
KonnernanbHblil HCOJTHUTEIBHBINA OPraH He MPeIyCMOTPeH Y CTaBOM JMHMTEHTA.

CoBeT TUpeKTOPOB DMUTEHTA:

Xanmyxamenosa Bepa IOpseBHa - 1961 r.p. - Ilpeacenarens CoBera TMpPeKTOPOB
MypaBbeBa Mapuna BsiuecsiaBoBua - 1971 r.p.

HukonoB Anekceii Banagumuposuy — 1976 r.p.

EnnHonm4HbIN UCIOMHUTENBHBINA oprad OMuTeHTa: I'eHepabHblIil IUpPEeKTOP
IlImaToBa Enena Asiekcanaposna - 1959 r.p.

1.2. CBeieHns1 0 0aHKOBCKHX CUeTAX JDMHUTEHTA

[lonHoe ¢upMeHHOE HaWMEHOBaHHE: 3akKpbIToe aknuoHepHoe o0mecTBo «Paiiddaiizendank
ABcTpHS»

CokparmienHoe ¢upmenHoe HanmeHoBanue: 3AQ «Paiiddaiizendank ABcTpus»
Mecro naxoxnaenus: 129090, r. Mocksa, yi. Tpounkas, 17/1

WNHH: 7744000302

Tun cuera: PacueTHblii py0JieBbIi

Howmep cuera: 40701810700001407805

Tun cuera: BamoTabiii Tekymmii (no/utap CLLIA)

Howmep cuera: 40701840000001407805

Tun cuera: BanroTHblii Tpan3uTHbIH (1oa1ap CILIA)

Howmep cuera: 40701840700000407805

BUK: 044525700



Koppecnonnentckuii cuer: 30101810200000000700

1.3. CBenenns 00 ayaurope (ayauTopax) IMHUTEHTA

[omHoe  ¢upmenHoe  HamMeHoBaHue: OOmieCTBO ¢  OrpPaHUYEHHOH  OTBETCTBEHHOCTBHIO
«POCOKCIIEPTU3A»

CoxkpamenHoe ¢pupmenHoe HaumeHoBanue: 000 «PocakcnepTuszay»

MecTto HaxoxaeHus ayauTopckoi oprannzanuu: 127055 MockBa, TuxBunckuii nep., a. 7, crp. 3
Howmep Tenedona: (495) 721 38 83

Howmep daxca: (495) 721-38-94

Anlpec 37eKTpOHHOMN TTOUTHI: rosexp@online.ru

Homep nunieH3un Ha ocymiecTBiaeHUe ayauTopckon aestenbHocTd: E 000977, Ha ocHOBaHMU MpUKa3a
Ne 123 ot 25.06.2002 r. Ha cpok 5 jgetr. Ha ocHoBanumu npuka3za Munpuna Poccuu Ne 436 ot 22
u1oHs 2007 r. IMIeH3us NpoJJieHa Ha 5 JeT.

Jara Bergaun auneH3un: 25 uroHst 2002 roga

Cpok neiicTBusi: 5 aer

Opran, BeLAaBIIMM TuLeH3UI0: MuHHcTepcTBO GuHaHcoB Poccuiickoii denepanun

OuHAHCOBBIA TOA (TOABI), 32 KOTOPBIH (KOTOpHIE) ayAMTOPOM IPOBOAMIACH HE3aBHCHMas IMpPOBEpKa
Oyxranrepckoro y4era M QuHaHCOBOU (Oyxranrepckoit) otuerHoctH IOMmuteHta: OO0 «BK-UHBecT»
co3gaHo B 2007 roay. 3a npeaumecTByouue roabl He3aBUCUMAasi IPOBePKa OyXrajaTepcKoro y4era u
(¢uHAHCOBOI 0TYETHOCTH AYAUTOPOM He MPOBOAMUIAC.

@DakTophl, KOTOpbIE MOTYT OKa3aTh BIMSHHE Ha HE3aBUCHMOCTh ayJIuTOpa OT ODMHUTEHTa, M MEpHI,
OPEANPHUHATEIE DMHUTEHTOM M ayAWTOPOM [JIsl CHIDKEHHMS BIMSHMS yKa3aHHBIX (axTopoB: Takme
(akTOopbI OTCYTCTBYIOT.

Hanuuwne noneii yyactust ayautopa (ZOJDKHOCTHBIX JIMIl ayAUTOPa) B yCTaBHOM (CKJIaOYHOM) KamuTasie
(maeBom ¢onne) OmurenTa: 1o, He MMeeT.

IIpenocraBienne 3aeMHBIX CPEICTB ayAUTOPY (MODKHOCTHBIM JIHIIAM ayIuTopa) DMUTCHTOM: 3aeMHbIe
cpelIcTBa He IPeJoCTABISIINCH.

Hanuune TecHBIX ENOBBIX B3aMMOOTHOIIEHHH (Y4acTHe B MPOABIKEHUN NPOLYKIMHU (YCIyT) DMHTEHTA,
ydacTHe B COBMECTHOW IPEANPUHUMATENbCKOM NESITENbHOCTH M T.A.), & TAKKE POJACTBEHHBIX CBS3EH:
OTCyTCTBYIOT.

CBenieHUsI O JOOJDKHOCTHBIX JIMIAX DMUTEHTA, SBIAIOLIMXCS OJHOBPEMEHHO OJDKHOCTHBIMH JIMLIAMH
aynuropa (ayauropoMm): Takue Jauna oTcyTCTBYIOT.

Mepsl, npeanpuHATHE ODMHTEHTOM M ayAWTOPOM JUIS CHIDKEHHS BIMSHUSA YKa3aHHBIX (DakTOPOB:
OcCHOBHOW Mepoii, MPeINPUHITOIl IMUTEHTOM JJIs CHUKEHHSI BJIMSIHUSI YKa3aHHBIX ()aKTOpPOB,
SIBJISIETCS] TPOLECC THIATEJIBHOr0 PACCMOTPEHHsSI DMUTEHTOM KAHIMAATYPbI ayIUTOPA HA NMpeAMeT
€ro He3aBHCHUMOCTH OT DMHTEHTA M OTCYTCTBHUS NepevyucIeHHbIX (PaKTOPOB.

[Nopspox BeIOOpa ayauTOpa DMUTEHTA:

Hanuune npouenypsl TeHaepa, CBI3aHHOH ¢ BBIOOPOM ayIUTOPa, U €T0 OCHOBHBIE yCIIOBUSI:

Hanuuue npouenypsl TeHAepa BHYTPEHHUMH JOKYMEHTAMHM DMHMTEHTa He npeaycMoTpeHo. Tenaep
npu orbope ayauTopa He mposojwiics. BeiOop ayauTopa npousBouiics cpelud OpPraHHM3anMii,
HMEIIINX JHIEeH3UI0 HA NpPOBeleHHe AyAuTa, He CBSI3AHHBIX MMYIIECTBEHHBIMH HMHTEpecaMH ¢
IOmurteHToM, wieHamu CoBera [IHMPEeKTOPOB, ['eHepajlbHBIM IHPEKTOPOM, W YYAaCTHHMKAMH
OMHTEHTA.

K xomnerenuun OO0uiero coopanusi yyacTHuKoB O01mecTBa OTHOCHTCS HA3HAYEHHE ayJIMTOPCKOI
NPOBEPKH, yTBEP:KAeHHe ayAUTOPA U ollpe/iejieHUe pa3Mepa oMJIaThl €ro ycJyr.

IIpouenypa BBIIBMKEHHMS KaHAMIATYPHl ayAuTopa JUIS YTBEpXKIEHHS CcOOpaHHEM aKIMOHEPOB
Y4aCTHUKOB, B TOM YHCJIE OpPTraH YIpaBlIeHHs, IPUHUMAIOLINI COOTBETCTBYIOIIEE pEIICHNUE:!

IIpouenypa BBIABM:KeHHSI KAHAWUAATYPbl ayauTopa, I YyTBep:kaeHuss OOmmM coOpaHuem
YYaCTHHMKOB He MpeAyCMOTpPeHa YCTaBOM OMHUTEHTAa M OCYLIECTBJISIeTCSI B COOTBETCTBHH €
AefCTBYIOIM 3aKOHOATE]IbCTBOM.

PaboTbl, MPOBOAMMBIX ayAUTOPOM B paMKax CIICLHUATIbHBIX ayAUTOPCKHUX 3aJaHHMI:

Ayautop He mpoBoaus B 4erBeproM KBapraje 2007 roga ayaurt OyXrajJrepckoil OTYeTHOCTH B
paMKax clielMajJbHbIX Ay TUTOPCKUX 3aJaHU.

[Topsanok onpeneneHus pazMepa BO3Harpa)xaeHus ayJuTopa:



Bo3narpa:xknenue ayautopa ompeaessieTci B J0rOBOpPe Ha OKa3aHHE ayAMTOPCKHX YCJIYT MOcCje
npeaocTaBJeHUs 3aJaHusl HA ayauT. Pasmep Bo3HarpakaeHus ayauropa yTBep:kaaerca Oo0uum
co0paHHeM YyYaCTHHKOB JMHTEHTA B COOTBETCTBHH C Y CTABOM.

QaxTHUecKuii pazMep BO3HATPAXKACHHUS, BBIIUNIAYEHHOTO OMHUTEHTOM ayIUTOPY IO WTOTaM Ka)KIOTo
(1)I/IH3HCOBOI’O roga ujivu MHOTO OTYETHOro nepuoaa, 3a KOTOpBIfI AyJJUTOPOM IPOBOJMIACH HE3aBHUCUMaAs
npoBepka Oyxranrepckoro ydyera u (UHAHCOBOH (OyXraiaTrepckoil) OT4eTHOCTH OMHTEHTa (3a
MPOBEJICHNE HE3aBHUCHMOH TMPOBEPKH OYXTaJdTepCKOro ydeTa U BCTYNHTENbHOH (HUHAHCOBOM
(OyxTanTepckoif) OTYETHOCTH): B 4YeTBepTOM KBapTtajge 2007 roma ayauTopy Bo3HArpaKieHHe He
BBIIVIAYMBAJIOCH.

Wudopmarust 0 HAIMYHKA OTCPOUYSHHBIX U IIPOCPOUSHHBIX IJIATEkKEH 32 OKa3aHHBIEC Ay IMTOPOM YCIYTH:
OTCpoYeHHBIX U NPOCPOYCHHBIX IJIATEKEH HeT.

1.4. CBenenns 00 oneHIMKAX IMHUTEHTA

OneHmuK, IpyuBiIeKaeMblil (IPUBICYEHHBIN) DMUTEHTOM IS IIeNeil:

- OmpejeNcHNs] PHIHOYHOW CTOMMOCTH Pa3MEIlaeMbIX IEHHBIX OyMar W pa3MEIICHHBIX IICHHBIX Oywar,
HaXOASIUXCS B oOpaieHnn (00s53aTeNbCcTBa 0 KOTOPHIM He ncroiiHeHbl): He mpuBJiekasicst

- OTIpeAeNICHUs PIHOYHOW CTOMMOCTH WMYIIIECTBA, SBIIAIONIETOCS TPEIMETOM 3aJI0Ta 10 Pa3MeIIacMbIM
o0iuranusM OMUTEHTa C 3aJOrOBBIM O0ECIEUYCHHUEM WM Pa3MEHICHHBIM OOJUralusM ODMHTEHTa C
3aJI0TOBBIM O0ecTieueHreM, 00s3aTeNbCTBA M0 KOTOPBIM He ucronHeHHbl: He mpuBiaekancs

- OTIpEIICIICHHS PHIHOYHONH CTOMMOCTH OCHOBHBIX CPEICTB WM HEIBMIKUMOTO WMYIIECTBA DMHUTEHTA, B
OTHOIIIGHUU KOTOPBIX OMHUTCHTOM OCYIIECTRISIIACh IEPEOIICHKA CTOMMOCTH, OTPaKEHHAas B HHBIX
pasnenax exekBapTraabHOro oryeta: He mpuBiiekasics

- OKa3aHWS WHBIX YCIyT 10 OIEHKEe, CBS3aHHBIX C OCYIIECTBICHHEM OJMHCCHU IIEHHBIX OywMar,
uH(OopMaIIsI 0 KOTOPHIX YKa3biBaeTcs B ExxekBapransHoM oTdeTe: He mpuBiekancs

OMUTEHT He SIBJISETCS AKIIHOHEPHBIM HHBECTHIIMOHHBIM (DOHIOM.

1.5. CBeieHHsl 0 KOHCVJILTAHTAX JMHUTEHTA

Ceenenust 0 pUHAHCOBOM KOHCYJBTaHTE Ha PBIHKE LIEHHBIX OyMmar, a TakKe MHBIX JIMI, OKa3bIBAIOIINX
OMUTEHTY KOHCYJIbTallUOHHBIE YCIYTH, CBS3aHHBIC C OCYIECTBICHHEM SMHCCHUHU IIEHHBIX OyMmar, H
NOJMHCABIINX E’KeKBapTalbHBIA OTYET W/WIM 3aperucTpUpOBaHHBIA [IpocrekT HeHHBIX Oymar
HaXoIIIUXCs B oOparieHun OMUTEeHTa: (PUHAHCOBBI KOHCYJbTAHT DMHUTEHTOM He MPHUBJEKAJICS.
HHbIX, HAXOASIIIUXCSH B 00pallleHUH EeHHbIX OymMar, JMUTEHT He HMeeT.

Ceenennst 00 MHBIX KOHCYJIbTaHTaX DMUTEHTA, €CIIH, TI0 MHCHUIO DOMUTEHTA, PACKPHITHE TAKUX CBEICHUM
SIBIISICTCS] CYIIECTBEHHBIM JUTsl TIPUHATHS PEIICHHUS O MPHOOPETeHHU IIeHHBIX Oymar OmuteHnrta: WHbIe

KOHCYJ/JIbTAHTbI IMHUTEHTOM He NMPUBJICKAJIUCH.

1.6. CBe}IeHI/IH 00 HHBIX JMIAX, NoanucaBlnx EixxekBapTalbHblii 0TYET

IlozagneeBa Obra AjiekceeBHa

T'on poxxaenns: 1960 r.p.

OcHoBHOe MecTo padoTe: OAO «BeiMmeaKom
JomxHocts: I'taBHBIN Oyxraarep

HNHBIX JIMI, NMOJANHUCABIINX HACTOSIIIUH ExexkBapTanbHbIi oT4er, HeT
I1. OcnoBnasi uHpopmanus 0 GUHAHCOBO-IKOHOMHUYECKOM COCTOSTHMU JMHUTEHTA

2.1. Iloka3zaTenu GUHAHCOBO-I)KOHOMUYECKOIi /IeITEJLHOCTH IMUTEHTA

B E:xexBapTa/IbHOM 0T4YeTe 32 YeTBEPThIii KBapTaJ HHPOPMaNus 0 (PMHAHCOBO-IKOHOMHYECKOM
AesITeJJbHOCTH DMHUTEHTA He YKa3bIBaeTcs.

2.2. PoIHOYHAS KANUTAJIN3AIUA DMUTEHTA

CBe)IeHI/lﬂ HE€ YKa3bIBAaIOTCH, TAK KaK IMHUTEHT He SABJISETCA AKIIUOHEPHLIM OﬁllIeCTBOM.



2.3. O0s13aTEeILCTBA DMHUTEHTA

2.3.1. KpeauTopckasi 3210/ 1°KEHHOCTD

B E:xexkBaprajbHOM oTuyeTe 3a 4YeTBepThlii KBaprajl HUHpOpMamMA 0 KPeJUTOPCKOM
32/10/CKEHHOCTH He YKa3bIBaeTcsl.

2.3.2. KpeaurHasi ucropusi IMHTEHTA

Hcnomnenre DMHUTEHTOM 0053aTeIbCTB IO JCHCTBOBABIIMM B TEUEHHE 5 TOCIEIHUX 3aBEPIICHHBIX
(hMHAHCOBBIX JIeT MO0 32 KAXKIBIH 3aBEepUICHHBIA (DUMHAHCOBBINA TOJl, €CITH DMHUTEHT OCYLIECTBIISET CBOIO
JIeATEeNHbHOCTh MEHEE 5 JIeT W JEeHCTBYIOIIUM Ha JaTy OKOHYAHMUS OTYETHOI'O KBapTajla KpPEIUTHBIM
JIOTOBOpPAM W/WJIHM JOTOBOpAaM 3aiiMa, CyMMa OCHOBHOTO JOJITa 1O KOTOPBIM COCTaBiIsieT 5 W Ooee
ITPOLCHTOB OaJIaHCOBOM CTOMMOCTH aKTHBOB DMHUTEHTA Ha JaTy OKOHYaHHA IMOCJIIEAHETO 3aBCPUHICHHOI'O
OTUETHOTO KBapTaja, IMPEIIIECTBYIONIEr0 3aKIIOYEHUIO COOTBETCTBYIOIIETO JOTOBOPA, a TaKkKEe HHBIM
KPEAUTHBIM JIOTOBOpPAM W/WIJIH JIOTOBOpAaM 3aiiMa, KOTOPhIe IMUTEHT CUHMTAET IJIs ce0sl CYyIIeCTBEHHBIMHU.
Nuadopmarus 3a 5 MOCHETHWX 3aBEPIICHHBIX (DUHAHCOBBIX JIET JTHUOO0 3a KaKIBIA 3aBEPIICHHBINA
(hbMHAHCOBEIH TOJ, €CIM DMHUTEHT OCYIICCTBISICT CBOIO JESATEIBHOCTh MEHEE 5 JIET, a TAKKE 33 IIEPHOJ C
JIAThl HaYaJia TeKYIIero To/ia U 10 JaThl OKOHYAHUS OTYETHOTO KBapTaja.

Hanuuue npocpouxku
HCMOJIHEHNsI 00513aTeILCTBA B
HanMeHOBaHU Cymma Cpok kpeauta
HaumenoBanue . YaCTH BBIIJIATHI CyMMBI
e KpeauTopa | OCHOBHOI | (3aiima)/cpok
00s13aTeIHLCTBA o OCHOBHOTO J10JITa W/ HJIN
(3aiimoaBua) 0 JxoJra TMOTranIeHus
YCTAHOBJIEHHBIX MPOIEHTOB,
CPOK NMPOCPOYKH, THEH
. OAO 70 000 000
3aiim 5 net/25.04.2012 OTCYTCTBYET
«BemvmmenKom» pyo.

Hcrnomaenrie DMHUTEHTOM 00S3aTENBCTB MO KaXXJIOMY BBIMYCKY OOJNWTalWi, COBOKYITHAs HOMWHAJIbHAS
CTOMMOCTb KOTOPBIX COCTaBIIsieT 5 M 0oJee MPOIEeHTOB 0alaHCOBOM CTOMMOCTH aKTHBOB DMHTEHTa Ha
JIaTy TIOCJIEHEr0 3aBEpPLICHHOTO KBapTasa, MPEAIIeCTBYIOMIEr0 roCyAapCTBEHHON pEeTruCTpaIiy oT4eTa
00 uTorax BBHIyCKa OOJIMTalUid, a B CIy4ae, €CIIM pa3MeIleHUe OOIUraluil He 3aBEepIICHO WM 10 WHBIM
MPUYMHAM HE OCYIIECTBIIEHA TOCYJapCTBEHHAsI PErHCTpalys oT4eTa 00 WTOraX WX BBIITYCKA, - HA JaTy
MOCTIETHETO 3aBEPIIEHHOTO KBapTaia, MPEIIIeCTBYIOMIET0 TOCYNapCTBEHHOW PETHUCTPAIlMU BBITYyCKa
oOnuranuii (uHGoOpMaIMst 3a S5 TOCICAHHX 3aBEPIICHHBIX (UHAHCOBBIX JeT Ju0O0 3a KaKABIH
3aBepIICHHBI (WHAHCOBBIA TOMA, €CTd DMHTEHT OCYIIECTBISIET CBOIO JEATEILHOCTH MEHee 5 IeT, a
TakKe 3a TeproJI C IaThl Hadyajla TEKYIIero (PHaHCOBOTO ToJja M IO JaThl OKOHYaHus kBapTana): C maThl
rocy1apcTBEHHOH perncTpanmuu IMUTEHT He OCYIIEeCTBJISIJI pa3MelnieHusT 00JIuraiuii.

2.3.3. O0s13aTEILCTBA DMUTEHTA U3 00eceueHusl, MPEeI0CTABJICHHOI0 TPETHUM JIHIAM

Wudopmarust o0 obmieli cymMme 00s3aTeNbCTB DOMUTEHTA U3 IPEIOCTABICHHOTO UM OOCCIICUCHHS U
obmieli cymMme 00s3aTENbCTB TPETHHX JIMI, MO KOTOPHIM OMHUTCHT MPEJAOCTABUI TPETHUM JIHIAM
obecrieueHue, B TOM Yucie B (Gopme 3amora wim mopydutenberBa: C maThl rocyaapcTBEHHOM
perucTpanmuyu IMUTEHT He MPeI0CTABJISAI obecneyeHne, B TOM YHCJ/IE MO0 00513aTeIbCTBAM TPETbUX
JIMIL,

2.3.4. IIpouue 00s13aTEILCTBA IMHUTEHTA

Cornamienusi, BKIIOYas CPOYHBIE CHEJIKH, HE OTPaXCHHBIE B OyxXranarepckoMm OanaHce OMMTEHTA,
KOTOpble MOTYT CYIIECTBEHHBIM O0pa3oM OTpa3UTbcs Ha (DUHAHCOBOM COCTOSHUM OMHTEHTA, €ro
JUKBUIHOCTH, WCTOYHHMKAX (UHAHCHPOBAHMS H YCIOBUSX MX HCIOJNB30BAaHUS, pPeE3yibTaTax
JIeATeNbHOCTH U PACXOAAX, OTCYTCTBYIOT.

24. Ilean >MuCCMM M _HANPABJEHUS HCIOJb30BAHUN _CPEICTB, IMOJYVYEHHbIX B _Pe3yJbTaTe
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pa3MelleHnsi SMHUCCHOHHBIX IIEHHBIX OyMar

IMemu smuccuu: IlpusiieyeHue cpeacTs Ajs Lejieil (PMHAHCHPOBAHHMA PAa3BUTHUH M PACIIMPEHHA
aesiteibHOCTH OAO  «BbiMneaKom». B oTyeTHOM KBapraje OJMHUTEHT He OCYLIECTBJISLI
pasMellieHHe HeHHBIX OymMar ImyTeM MOANMCKH.

HampaBneHuss ucCmonb30BaHUsT CPEICTB, IONYYEHHBIX B pE3yJIbTaTe pa3MElIeHUs IeHHBIX Oymar:
CpeacrBa, mosaydeHHble 0T pasMeimienusi OOJmranuii, nmpeamosjaraercss HCIOJb30BATh IyTeM
Bbilauu 3aiiMa OQAQO «BeimneaKom» Ha jajibHeiilliee pa3BUTHE M paclIdpPeHHe OCHOBHOI
HesITeJJbHOCTH, B TOM 4YHCJe HAa HHBECTHPOBAHHE B HOBble NpPHOOpeTeHHWs, a TaKXKe Ha
peduHAHCHPOBAHME KPEIUTHOM 3210/5KEHHOCTH.

Pa3menenune obiauraumii He OCylIeCTBJSETCH € HeJbl0 GUHAHCUPOBAHUSA OIpeeTeHHONH CIeNKU
(B3aMMOCBA3aHHBIX C/1€JIOK) WJIM MHOIi onepanumu.

2.5. PucKH, CBSI3aHHbIE C MPHOOPETEHNEM Pa3MelIaeMbIX (Pa3MelIeHHbIX) DMHUCCHOHHBIX IEHHbBIX
oymar

OMHTEHT /[aeT XapaKTepUMCTHKY PHCKAM W HeOoNpeeJeHHOCTSIM, KOTOpble CYMTaeT
CyIeCTBEHHbIMH, HO 3TH PMCKH MOIYT ObITh He ¢JHMHCTBEHHBIMM, C KOTOPbIMH DMHTEHT MOXKeT
CTOJIKHYThCSI. BO3HMKHOBeHHE JONOJHUTEJIbHBIX PUCKOB W HeolNpeaeleHHOCTeH, BKIIYAasd PUCKH
U HeOoINpeeJeHHOCTH, 0 KOTOPHIX DMHMTEHTY B HACTOSIIMII MOMEHT HHMYero He HM3BECTHO WJIM
KOTOpble DMHTEHT CYHTAaeT HeCyllleCTBEHHBIMU, MOKET TaK:Ke NPUBECTH K CHUKEHUIO CTOMMOCTH
IMMCCHOHHBIX EHHBIX OymMar DMHUTEeHTA.

B cuiy cnenudukH AesiTeIbHOCTH JDMHUTEHTA €ro PHCKHU, KOTOPbIe MOT'YT NPUBECTH K CHUKEHMIO
CTOMMOCTH 3MHMCCHOHHBIX IEHHBIX OyMar, o0yc/IOBJIeHbl, B 0OJbllell CTeNeHH, COBOKYNHBLIMH
puckamu komnanun OAQO «BeimneaKom» u ee joYepHHMH W 3aBHCHMBIMH 00LIecTBaMH (fajiee
10 TeKCTY B nNyHKTax 2.5.1.-2.5.6. «'pynna BeimnenKomay» nim «BeimneaKom» nim «'pynmnay).
[HonuTika OMHUTEHTa B 00JIaCTH yNPaBICHUS pUCKaMH: YIIpaBjieHUe pUcKaAMH JDMHUTEHTA MPOBOANTCS
B paMKax NOJUTHKH B 00J1acTu ynpasiaenus puckamu OAQO «BbiMneaKom».

2.5.1. OTpacjaeBble pHCKH

Otpacuessie puckd ['pynnsl BeimoenKoma

BinsiHMe BO3MOXKHOIO yXyameHus cuTyanuu B orpaciau ['pynnel BeimnenKoma Ha ee nesTenbHOCTh U
UCIIOJIHEHHE 0053aTeNbCTB IO LEHHBIM Oymaram. Hawmbomee 3Haummble, MO MHEHHIO | pymmsl
BremvnenKoma, Bo3MOXXKHBIE M3MEHEHHS B OTpacid (OTAEIbHO HAa BHYTPEHHEM U BHEIIHEM PBIHKax), a
TaKKe npeanonaraeMsle aercteus I'pynmnsl BemmnenKoma B aTom citydae.

Hoxoasl I'pynnbl BoimmenKoma, nBukeHHMe JE€HEKHBIX CPeICTB M NPHUOBLILHOCTH BO MHOIOM
3aBHCAT OT IJIATEKECMOCOOHOI0 CIpoca HaceJeHHMSI W YBeJMYEHHS Pa3MepoB W yJIWYIIEHUs
KayecTBa a00HEHTCKOH 0a3bpl. B mesioM, mjIaTeKecnocoOHOCTh HACeJEeHUS SIBJSIETCS CJIEACTBHEM
AUHAMHKHM 1eJ0ro psiaa (akTopoB, KOTOPble HAXOAATCH, M OyAyT HAXOIAMTbHCA BHE KOHTPOJIS
I'pynnsi BeivnenKoma.

N3MeHeHue a00HEHTCKOI 0a3bl B 1€JIOM 3aBHCHUT OT YPOBHSI KOHKYPEHIIUM B POCCHIICKOH OTpac/Iu
CBSI3U, KOTOpPasi MOKET YCHUJMBATHCA € POCTOM (PMHAHCOBBLIX U YNPABJIEHYECKUX BO3MOKHOCTEMH
CYHIECTBYIOIIIHX ONEPATOPOB CBSI3M, NOSIBJ€HHEM HOBBIX ONEPATOPOB, MOSIBJEHUS HOBBIX
TeXHOJIOTHi, MPOAYKTOB U YCJIYyT, HauboJiee rPaMOTHOI0 MCHOJIb30BAHUSI HOBBIX MAPKETHHIOBBIX
NMPUEMOB, BKIOYAsI TAPUGHYIO NOJUTUKY M MHBIE METOBI CTUMYJIMPOBAHUS MPOJAK.

IIpoBenennasi B Poccuiickoii @egepauuu 3a nocjaeaHue roabl pedpopma, B TOM 4ymcjie B 00J1aCTU
HAJIO0r000/10’KeHUsl, a TakK:Ke OJarompMsATHO CJIOKHMBIIAsiC JKOHOMHUYECKAs KOHBIOHKTypa
€IoCco0CTBOBAJIN ONpeAeTeHHOMY NMOBBIIIEHUIO 0JIAr0OCOCTOSTHUS HaceJeHHA. YKa3aHHbIe (DAKTOPbI
NMO3BOJINJIM POCCHIICKMM ONEPAaTOPaM CBSI3U CYHIECTBEHHO YJYYIIUTH CBOI a00HEHTCKYK 0a3y.
Tem He MeHee, IMUTEHT, KaK U OOJBIINHCTBO POCCHIICKMX ONMEPATOPOB CBSI3M, B 3HAYUTEIbHOM
CTeNeHN 0CTAeTCs MOIBEPKEHHBIM PUCKY CHUKEHHS IJ1aTeKeCloCOOHOro Crpoca a00HEHTOB.
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Kpome Toro, mnpomoskaiomecssi B  HACTOSIIIHA MOMEHT M3MEHEHHs] B  HAJIOTOBOM
3aKOHOJATEJLCTBE MOIYT NOBJUATH HA /AeATEJHLHOCTh POCCUICKHUX ONMEPAaTOpPOB CBSI3U, KaK
MO3UTHBHO, TAK H HETATHBHO.

B Poccuiickoit ®Denepaunu, Kak M BO MHOIMX JPYIrUX CTPaHaxX, OTPacjib CBA3U SIBJsieTCS
peryJaMpyemMoii rocyiapcrBoM OTPAC/bIO, JJIA KOTOPOH XapaKTepeH pa3pelluTelbHbIH MOPSIOK.
Pacnpenenenne pagMo4acTOTHOrO CIEKTPa, a TaKiKe OIPAHUYEHHOCTb pecypca HyMepauuu
HaXOAATCHA, U B MepcleKTuBe OyayT HaxoauTbcs BHe KOHTpoJuas I'pynnbl BeimnmenKoma. s
pabdoTbl omepaTropa He00X0AMMO MOJYYMTh 3HAYHMTEJbHOE KOJUYECTBO COIVIACOBAHUII U
pa3pelieHuil B pa3iuYHbIX IOCyIapCcTBeHHbIX opraHax. HebsaronpusiTHasi JMHAMHMKA YKa3aHHbIX
(¢pakTOopoB MOXKeT OTpPHLATEIbHO CKa3aTbC Ha pe3yJbTarax JesTejlbHOcTH ['pynmnsi
BeimneaKoma. JIunensun BoimnenKoma Ha 6ecnpoBogHYI0 CBSI3b MOIYT ObITH NPHOCTAHOBJIEHBI
WIH OTO03BaHbl, YTO MO:KET OKa3aTh CYyLIeCTBEHHOEe HeraTuBHOe BJIUSIHHE HAa ero Ou3Hec.
BeimneaKom, kak o0Jiagatesb COOTBETCTBYIOIIUX TEJICKOMMYHMKANMOHHBIX JHMUEH3MM, NOJKEH
BBINOJIHATEL OIpeaejeHHble YCJOBHS, YCTAHABJINBAaEMble 3aKOHOAATEILCTBOM, PEryJIHPYIOIIHM
cepy TejleKOMMYHUKANMIA. ITH YCJIOBHUA BKJIIOYAIOT:

- HA4aJ10 NPeI0CTaBJIEHUS YCIYT K ONpele/ieHHOM AaTe;

- NpeJoCTABJCHHE TeJICKOMMYHMKALMOHHBIX YCJYI TOJbKO IOCJE MOJYy4YeHHMs pa3pelieHMil Ha
HCMO0JIb30BaHUE 000PY/A0BAHMS U YACTOT;

- COOTBETCTBHE TPEOOBAHUAM, YCTAHOBJICHHBIM IIPH pacnpeae eHUU PAAU0YACTOTHBIX JHATIA30HOB
M YKA3aHUH PaAHOYACTOT UJIH KAHAJIOB;

- COOTBETCTBHE NMPABUJIAM MEKCETEBOr0 COeIMHEHUS] TeJeKOMMYHUKAIMOHHBIX CHCTEM H HX
B3aUMO/IeiCTBHS;

- COOTBETCTBHE HOBBIM POCCHICKMM IMpaBUJIaM H CHCTeMe IpeaocTaBieHus1 (eaepajbHbIX
Te1e(pOHHBIX HOMEPOB;

- COOTBETCTBHE TPEOOBAHUSIM, OTHOCAIIMMCS K CO3JAHMI0 KOMMYHUKAIMOHHBIX ceTeil; n/uiun

- COOTBEeTCTBHE TPeOOBAHUSIM HOPMATHUBHBIX AKTOB B 00J1aCTH TeJIEKOMMYHHUKAIIUIA.

B cayuae, ecaim BoimnmenKom He cMoxkeT opraHu3oBaTh padoTy B COOTBETCTBHH C YCJIOBUSMU
NMOJIyYeHHbIX JuueH3uih masa cranaapra GSM u 3G (IMT-2000/UMTS) uwam TpeOOBaHUSIMHU
3aKOHOATEJBCTBA, PETYJHPYIONIET0 TeJIeKOMMYHHKAIMOHHYI 00JacTh, Wi ecian BeimmenKom
HEe CMOKeT TMOJYYMTh pa3pelieHUs] HAa MCHOJb30BaHHE COOCTBEHHOI0 O00OpPYI0BAHMA WJIH
HCIMOJIb30BAHNE YACTOT, WJIM ecad He OYAYT NpelocTaBjJeHbl pa3pelieHMs HAa OPTaHM3alUI0
JONOJIHUTEIbHBIX PErHOHOB 0XBaTa W/WiM OyayT npeanpuHATHI AelicTBusi npotuB BrimnenKoma,
BCe 3TO MOKeT HAHECTH CYIeCcTBeHHbIN ymep6 ousHecy I'pynmbl. Cpoku aelicTBHS JHIIEH3HIT HA
ocyllecTBJIEHUE JeATeJbHOCTH B pernoHax B craHaapre GSM-900/1800 ucrexkaroT B mepuoa c
anpeas 2008 roma mo centsiopp 2012 roma. Cpok pAeiicTBHSI JIMIEH3MH Ha OCylIIeCTBJICHHE
nesiteibHocTH B crangapre 3G (IMT-2000/UMTS) wucrekaer B Mmae 2017 roma. OAO
«BpiMnesKom» HaMepeH cBOeBpeMEHHO HANPABJIATH 3asiBKU Ha NepeodopmieHue Bcex JUIeH3MI,
a TaKKe COOTBETCTBYIOIIUX YACTOT U pa3peleHui.

B cayyae BO3BHMKHOBEHHSI H3MEHEHHIl B OTPACTH U PeaH3aliH MePeYnCcIeHHbIX PUCKOB, JMUTEHT
npeamnoJjiaraer JAeiicTBOBaTb B 3aBUCHMOCTH OT CJIOKUBIIEHCSI MAKPOIKOHOMHUYECKOH M
0TpAac/ieBOi CUTyallHu B CTPOTOM COOTBETCTBUM C 3aKOHOIATEJIbCTBOM.

Bo3mo:kHbIe U3MeHEHHS B TeJeKOMMYHHKAINMOHHO! OTpacju Ha BHEIIHEM PBIHKE CKAKYTCS HAa
JNesITeILHOCTH J0oYepHUX Kommanuii BeimmenKoma, ocCylmiecTBJASIIOIUX JAeATEJIbHOCTH Ha
Tepputopun Ykpaunbl, Kazaxcrana, Tamkukucrana, Y3oexkucrana, I'pysun, Apmenun. Kpome
TOro, BeimnenKoMm He MCK/II0YaeT HeraTUBHBIX MOCJIEACTBMI ISl Pa3BUTHUSI CBOoero Ou3Heca B
crpanax CHI' B ciaydae, ecJMm OH He CMOXKeT TOJYYMTh JIMOHEH3MH HA OKa3aHuUe
TeJTeKOMMYHHKANIMOHHBIX YCJIYT HA HOBbIE CPOKH.

Pucku, cBs3aHHBIE ¢ BO3MOKHBIM N3MEHEHHEM IIEH Ha 000pYyI0OBaHHE U YCIYTH, HCIOJb3yeMble | pynmoi
BrimnenKoma B cBoeil nesiTensHOCTH (OTASIBHO HAa BHYTPEHHEM M BHEIIHEM PBIHKAX), M UX BIUSHUE Ha
nesitenbHocTh ['pynmel BemvnienKoma u ucnonsenue 0053aTenbCTB MO HEHHBIM OyMaram.

Puckmn, cB3aHHBIC ¢ M3MEHEHHEM IEH HAa YCJIYrH, 000pyJ0BaHMEe M MATepHAJbI, HCIIOJb3yeMble
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I'pynnoii BeimneaKoma B cBoeil [1esiTeJIbHOCTH MOIYT HEraTHUBHO INOBJIMSTH Ha Pe3yJbTaThl
¢uHaHCOBO-X03s1iicTBeHHOH AesATebHOCTH I'pynnbl B mejaoM. B To ke Bpems ciielyeT 0TMETHTD,
YTO W3MeHeHHMe HeH HAa YCJIYrHM NMOCTABIIMKOB I'pynmbl HaAXoAWUTCS B NMPAMOIl 3aBUCMMOCTH OT
o0umero ypoBHss uHpuasiuuu B Poccuiickoii ®eaepanun. PerynupoBanue ypoBHsi MHQISALHN B
CTpaHe #BJAETCHd OJAHUM M3 IPHOPHTETOB JEHEKHO-KpeIuTHOW mnonuTuku IIpaBuTeabcTBa
Poccuiickoii ®enepauuu u LenrpaabHoro banka Poccun, 4T0 1m03BOJIsIET TOBOPUTH O
CTA0MJIBHOCTH M TPeICKA3yeMOCTH [eHCTBUS BJjacTeil B 3Toil oOjactu. Tem He meHee, poct
MHPOBBIX LICH Ha JHEPrOHOCHTEIH W CEJIbXO3NPOAYKIHIO, 2 TaK/Ke 3HAYMTEIbHOE YBeJIWYeHHe
rocyJapCTBEHHBIX KAIBJIOXKCHUI MOKET NOTEHUHMAJbLHO NPHUBECTH K pocty HHpasuum B
Poccuiickoii ®egepanuu.

Jos MMIIOPTHOrO0 000PYAOBAHUS H MAaTEPHATIOB B 3aKynkax I'pynmsl 3aHuMaeT 3HAYHMTEIbHYIO
10110, 4TO JesaeT I'pynny 3aBUCHMOIi OT BO3MOKHBIX H3MeHEHMIl IleH HA 000pyA0BaHUE U YCJIYIH,
Hcnosab3yemble I'pynmnoii, Ha BHELIHEM PBIHKeE.

Puckwu, cBsa3aHHBIE C BO3SMOKHBIM U3MEHEHHEM LIEH Ha MPOAYKUUIO W/uin ycyru ['pynmnsl BeimnenKoma
(oTHENBbHO HA BHYTPEHHEM M BHEIIHEM PHIHKAX) U UX BIMSHUE HA AeATeabHOCTh [ pynnsl BeimnenKoma u
WCTIOJTHEHNE 0053aTeNNbCTB M0 IEHHBIM OyMaram.

HN3menenue nen Ha ycayru I'pynnsl BeimneaKoma Mo:keT HeraTHBHO NMOBJIHMATH HA AeSITEJIbHOCTD
I'pynmnsl B mesioM, a Takke HA HCIOJHeHHe DMHTEHTOM CBOUX 0053aTeJIbCTB 10 EHHBIM OymMaram.
Bo3pacraomas KOHKypeHUus1 ¥ 0oJiee pa3HOIJIAHOBAs1 a00OHEeHTCKAas 6a3a MOI'YT IPUBECTH K (oJiee
HHM3KHM eKeMecCSIYHbIM 0X0/1aM, YTO MOXKeT 0Ka3aTh CyllleCTBEHHOe OTpHIaTe/JbHOe BIUSIHHE HA
pe3yJabTaThl AesiTeabHOCTH ['pynnsl. B 1omosiHeHue, Mo Mepe TOro Kak creneHb NPOHUKHOBEHUS
no Poccuu mpoposkaer pacTu, a pIHOK CTAHOBHTCA 0oJiee 3pesibIM, MPoBaiiepbl 0ecCIPOBOIHBIX
yeayr, Bkiaouyasgs u BeiMnesKoM, MoryT ObITh BBbIHYAEHbI HCIOJB30BAaTh 0ojiee arpecCHBHbBIE
MAapKeTHHIOBbIe CXeMbl, YTOObI yJAep:aTh CYIIeCTBYIOIIMX aA0OHEHTOB M NpHBJIeYb HOBBIX. B
ciaydyae COXpaHeHHMs TeHIeHIMH B Oyaymem, I'pynma MoskeT caenaTb BBIOOpP B NOJb3y 0Oojee
HHU3KHUX TapudoB, npeatoKeHuss cyocuanii Ha MOOUJIbHBIE TeJie)OHbI MU NOBbIIICHUS JUIEPCKUX
KOMHMCCHOHHBIX, M J1000e¢ W3 JITHX JAeHCTBHIl MJIM BCe OHM MOIYT OKa3aTh CyLIeCTBEHHOE
OTpULIATeJbHOE BJIUSIHNE HA ero OM3Hec M pe3yJIbTaThl ONepanuii.

I'pynna BsimnenKoma ocyuiecTB/isier CBOIW0 [IeATeJbHOCTh Ha Tepputopun Poccuiickoi
®enepanuu, Ykpaunsl, Kazaxcrana, Taxxkukucrana, Y3oexkucrana, I'pysun, Apmenuu. B cBs3u ¢
3THM Ha PpPe3yJbTaThbl AeATEJbHOCTH I'pynnel cylmecTBeHHO BJIMAKT PHCKH, CBA3aHHbIE C
BO3MOXKHBIM H3MEHEHHEM LIeH Ha NMPOAYKIHNIO H/WH ycayru I'pynnsl Ha BHeIIHEM pbIHKe.

OTtpacieBble PUCKH DMHUTEHTA

BrusiHue BO3MOXKHOTO YXYAIIEHHUS CUTYallMd B OTpaciu DMHUTEHTA Ha €ro JesITebHOCTh U UCIIOJHEHHE
00s13aTeNIbCTB MO0 LIEHHBIM Oymaram. HawmbGonee 3HaumMble, MO MHEHHIO ODMHUTCHTA, BO3MOXKHBIC
U3MEHEHHUSI B OTpaciy (OTACTbHO Ha BHYTPEHHEM M BHEIIHEM PBIHKAxX), a TaKkKe MpearojaracMble
JIEACTBUS DMHUTEHTA B TOM CIIydae:

OMHUTEHT CO3/1aH C LeJbI0 IPUBJIeYeHUs JeHEKHBIX CPeACTB HA POCCHIICKOM PbIHKE IeHHBIX Oymar
IJIsl pUHAHCHPOBaHNS JeATeJbHOCTH NpeanpusTiii, Bxoasmux B I'pynny BeimnenKoma.

OCHOBHBIMH PHCKaMH, KOTOpPble MOTYT HETaTHBHO €Ka3aTbCH Ha J1eSITEJIbHOCTH JDMUTEHTA U ero
CIOCOOHOCTH UCTIOJHATH CBOM 0053aTe1bcTBA M0 OO0 IUranMsaM Ha BHYTPEeHHEM PbIHKe, SIBJISIOTCA:
- POCT MPOLEHTHBIX CTABOK HA (PMHAHCOBBIX PHIHKAX M PHIHKAX KANMUTAJIA;
- ycuJieHHe BOJIATHIBLHOCTH HA POCCHICKHUX U 3apy0e:KHbIX (PUHAHCOBBIX PHIHKAX;
- YXyAlleHHe 0011ero MHBeCTUIIHOHHOI0 KanMaTa B Poccniickoii @enepaunu;
- YXyAllleHHe KPeAuTOCNoCco0HOCTH U miiaTexkecnocodHoctu I'pynnsl BeivneaKoma;
- I3MeHeHHEe 3aKOHOIATeIbCTBA, PEryJIHPYIOIIEro BHIMYCK H 00pallleHne eHHbIX OyMmar.

Cnoco0HOCTH DMHUTEHTA CBOCBPEMEHHO U B MOJTHOM 00beMe 00CJaYKHBATh CBOM 0053aTeJIbCTBA MO

O0uMrauusiM B 3HAYNTEJbHOH CTelmeHU omnpenejasiercs M o0ycaaBauBaercsi (HHAHCOBBIM
noJio:keHueM I'pynnsi BeimneaKoma.
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3HaunTeJbHOE YyXyJlIeHue (UHAHCOBO-XO3SHCTBEHHBIX Pe3yJabTATOB JAesATeJbHOCTH I'pynmsbl
BoimneaKoma moryt mpuBectH K HecnocoOHoctu I'pynnsl BoimmenKoma BbINOJIHUTH CBOHU
o0s3aTe bCTBA Neped JDMUTEHTOM, 4YTO NMpPHUBeAeT K HEBO3MOKHOCTH HCIOJHEHUS] DMHUTEHTOM
cBoHX 00s13aTeabeTB M0 QO0JurauusaM nepex MHBECTOPaMHU.

PocT mnpoumeHTHBIX CTAaBOK HAa (PMHAHCOBBIX PbLIHKAX M PBIHKAX KaNuTajla, YCUJIEeHHe
BOJIATHJIBHOCTH HAa POCCHICKUX PBIHKAX, yXyIlIeHHe o0Iero WHBeCTHIHMOHHOIO KJMMAaTa B
Poccuiickoii ®enepaniuu MOTyT HETraTUBHO CKa3aThCSl HA CTOUMOCTH 3aUMCTBOBaHMs AJsi I'pynnbl
BoimneaKoma u/uiau cpokax TaKuX 3aMMCTBOBAHUIA.

OMHTEHT OlleHUBAET BbIlIeyKa3aHHble PUCKU KaK cywecTBeHHble. CielyeT Takike y4HTHIBATb,
YTO IaHHbIE PUCKHU OKA3bIBAIOT B 00JIblIell cTeleHH BJIMAHHE HA IKOHOMUYECKYI0 CUTYalHI0 Beeil
Poccum 1 oT4acTH HAXOAATCH BHE KOHTPOJIS DMHUTEHTA.

CorjacHo cTpaTerus pa3BuTHsI poccuiickoro ¢guHaHcoBoro pbinka, IlpaBurenbcTBo Poccuiickoi
@efepanii NPOBOJMT NMOJUTHKY MO JudepaJu3aluy 3aKOHOAATEIbCTBA B 00/1aCTH LIEHHBIX OyMar,
YBEJIMYECHHI0 KANMTAIN3ANMA (POHAOBOr0 PHIHKA W PACHIHPEHHI0 KPYyra MCHOJb3yeMbIX Ha HeM
HHCTPYMeHTOB. B ciyyae yxXyJlmeHusi 3aKOHOAATEeNbCTBA B 00JACTHM LEHHBbIX OymMar JMHMTEHT
IUIAHUPYET PACCMOTPETh BO3MOKHOCTh MCIIOJIb30BAHMA APYTHX (OPM H HHCTPYMEHTOB BHEIIHEro
(¢punancupoBanus.

OCHOBHBIMH PHUCKAMH, KOTOpPbIe MOTYT HEraTMBHO CKa3aThCA HA AeATEJBHOCTH JDMHUTEHTA H ero
CIOCOOHOCTH UCTIOJHATH CBOM 00s3aTeIbcTBA M0 QO0MranuaM Ha BHEIIIHEM PbIHKe, SIBJSIIOTCH:

- POCT NPOLEHTHHIX CTABOK HA MUPOBBIX (MHAHCOBBIX PHIHKAX U PHIHKAX KANMUTAJA;

- ycHJIeHHe BOJIATHJILHOCTH Ha 3apy0e:KHbIX (PMHAHCOBBIX PHIHKAX.

PocT mnpouneHTHBIX CTABOK Ha (UHAHCOBHIX PBLIHKAX M PbIHKAX KaNuTajda, YCWIeHHe
BOJIATHJIBHOCTH HA 3apPy0eKHBIX (JMHAHCOBBIX PHIHKAX MOTYT HETATHBHO CKa3aThCS HA CTOMMOCTH
3auMcTBOBaHus Uit I'pynnel BeivnenKoma u/miu cpokax TakuX 3aMMCTBOBaHUIA.

OMHTEHT OlleHUBAET BbIlIeyKa3aHHble PUCKU KaK cywecTBeHHble. CieqyeT Takike y4HTHIBATb,
YTO IaHHbIE PUCKHU OKA3bIBAIOT B 00JIblIell cTeleHH BJIMAHHE HA IKOHOMUYECKYI0 CUTYyalMI0 Beeil
Poccum ¥ oTYACTH HAXOAATCH BHe KOHTPOJA DMHUTeHTa. B To ke Bpems, cjeAyeT OTMETHTb, YTO
CTOMMOCTH PYOJIeBBIX 3aMMCTBOBAHWH HEYKJIOHHO CHMKAJACh B MOCJHeAHHE TOAbI, a CPOKH
NpeI0CTABJIEHUS 32eMHBIX CPEJACTB YBeJIHYHBAJIUCH.

2.5.2. CTpaHOBbLI€ H perHOHAJLHbIE PHCKH

Kax n MHorue apyrue xo3siicTBeHHbIe Cy0beKThbI, IMUTEHT U I'pynna BeimnenKoma nmoaBepskeHbI
CTPAaHOBOMY M PEerHOHAJbHOMY pHckaM. B nanHoM pa3gesie OyAyT ONMHCAHbI CHCTeMHBbIE PHUCKH,
npucymue 3xoHomuke Poceuniickoit ®@enepanuu.

Bausinue oco0enHocreii peruonoB Poccuiickoii ®enepanuu, B KOTOPbIX OCYILIECTBJISIOT
aesiTeibHOCTh kKomMnanuu [pynnbl BeimnenKoma, Ha jgeareabHocTh ['pynnbl 1 JmuTeHTa
yuuTbiBaeTcsi MeHel:kMeHTOM ['pynnbl BeimmenKoma B mpouecce ocymecTBieHusi (PpMHAHCOBO-
X0351/iCTBEHHOM 1esITeIbHOCTH.

Pucku, cBi3aHHBIE C TONUTHYECKOW M IKOHOMHYECKOW CUTyalMedl B cTpaHe (CTpaHax) M peruoHe, B
KOTOPBIX SMHUTEHT 3apEeTHUCTPUPOBAH B KaUECTBE HAIOTOILIATENBITNKA W/MIU OCYIIECTBISET OCHOBHYIO
JIeSITeTbHOCTD IPY YCIIOBUHU, YTO OCHOBHAS JAEATEIHHOCTh DMHUTEHTA B TAKOW CTpaHe (PerHoHe) MPUHOCUT
10 u Oornee MPOLEHTOB JOXOAOB 3a MOCICAHUHA 3aBEPILCHHBIM OTYETHBIH MEPUOJ, MPEAIIECTBYIOIIUMA
JlaTe OKOHYaHUS MOCIEIHEr0 OTYETHOTO KBapTaa.

CTpaHOBBIC PUCKH:

IMonuTH4Yeckass U IKOHOMHYECKAs] CUTyalusi B cTpaHax, rae kommnanuu ['pynnbl BeimmenKom
BeIYT JIeATEeIbHOCTh, BOCHHbIe KOH(IUKTHI, BBeJleHHEe YPE3BHIYAIHOTO MOJI0KEeHHA, 3a0aCTOBKH,
CTUXMIiHbIE IeliCTBUS MOT'YT NPUBECTH K YXYIAILLIEHUIO NM0J10KEeHUs] BCell HAMOHAJILHON IKOHOMUKHU
H TeM CcaMbIM MNPHUBECTH K YXYALIIEHUIO (PUMHAHCOBOIO TMOJIOKeHHsI JMuTeHTa u ['pynmsl
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BoiMnenKoma m HeraTHBHO CKAa3aThbCl HA BO3MOKHOCTH JMHTEHTA CBOEBPEMEHHO M B MOJHOM
00beMe MPOM3BOAUTD IJIATEKH M0 00JIUTAIUsIM U HHBIM IeHHBIM OymMaram JMUTEHTA.

Poccuiickasi @enepanuss MMeeT pPeliTHHIM WHBECTHULHOHHOIO YPOBHSI, NPUCBOEHHbIE BeAyIIUMHU
MHPOBBIMH pPelTHHIOBBIMU areHTcTBamMu. Ilo Bepcuu peiiTuHroBoro arenrcrsa Standard&Poor’s
Poccuiickoit @enepanuu NPUCBOEH J0JIOCPOYHBIA KPEIUTHBIN PeiTHHI B MHOCTPAHHON BaJloTe
«BBB+» (mporao3 «Crta0uabHBIIDY), 0 Bepcuu peiiTHHroBoro areHrcrea Moody’s — «Baa2», nmo
Bepcuu peiiTuHroBoro areurcrea Fitch — «BBB+».

ITpuceoennnie Poccuiickoit deaepanun KpeIuTHbIE PEHTHHIW OTPAXKAKT, ¢ OJHOH CTOPOHHI,
HHM3KHI YPOBeHb IOCyAapCTBEHHOH 3a10/KeHHOCTH M BHICOKYI0O BHEIIHIOI0 JIMKBHAHOCTb CTPAaHBI,
C JpPYyrod - BBICOKHII TOJUTHUYECKUII PHCK, KOTOPBIi ocTaercs:i OCHOBHBIM (akTopom,
c/IepsKMBAIOIIUM MOBbILLIEHHE PEiTUHTOB.

HecmoTpsi Ha To, 4TO B MoOcjeHHE HECKOJbLKO JIeT poccuiickasg IKOHOMHUKA JeMOHCTPHpOBaJia
MOJIOKUTEJbHbIEe TEHAEHIMH, TAKHEe KAK POCT BAJIOBOI0 BHYTPEeHHEr0 MPOAYKTa, CTAOMIU3anUs 1
YKpeIuleHHe BAJIOThl, CHUKAIOIMIiCA ypOBeHb WH(JISINNU, HET YBEPEHHOCTH B TOM, YTO TaKue
TeHAeHuun coxpausitca. Kpome toro, Poccusi mpousBoauT m 3kcnoprupyer 0oJibline 00beMbl
He(pTH, ee IKOHOMHMKA 0COOEHHO YSI3BMMAa BO3/€iiCTBUAM KoJie0aHUii leH HA HedpTh HA MUPOBOM
PbIHKE, H 3TH KoJIeOaHHS MOTYT OTPHMIATEIbHO BO3[eliCTBOBATH Ha ee 3KOHOMMKY. B Oymymem
BO3MOKHbI IKOHOMHYECKHE CHAAbI IKOHOMUKH PoccHu, YTO MOKeT NMPHBECTH K COKPAIIEHUIO
cnpoca Ha yciayru OAO «BeimnmenKom» u BbiHyaur I'pynnmy BbimnenKom oTkazaTbesi oT
peanu3auMu cTpateruu pocta. Takue 3JKOHOMHUYECKHe CHAAbl TaK:Ke MOIYT COKPaTHTh
BO3MOKHOCTH BeiMnenKoma 1o nmosy4eHnio cpeAcTB, He0OXOAMMBIX VISl paclIupeHns OM3Heca.

JaapHeillieMy CONHAJBHO-IKOHOMHMYECKOMY pa3Butuio Poccmiickoii ®Denepaumu  MOryT
NPEensiTCTBOBATH CJIeAYI0LIHe (PAKTOPDI:
® HEIO0CTATOYHAS PA3BUTOCTH NMOJMTHYECKHX, IPABOBbIX H IKOHOMHYECKHX HHCTUTYTOB;
YXyALICHHE AeMOrpapuuecKoi CHTyaluu;
HeCOBEepPUIEHCTBO CyAe0HOM CHCTEeMBI;
NPOTHBOPEYHBOCTh U YaCThie H3MEHEHHS HAJION0BOI0, BAJIIOTHOI'0 3AKOHOATE/ILCTBA;
cepbe3Hble NPEenATCTBUA  AdAd  I(PPEKTHUBHOrO mnpoBedeHus pedopM €O CTOPOHBI
OI0POKPATHYECKOI0 ANNAPAaTa;
e BBICOKAad 3aBHCHMOCTb J3KOHOMHKHM OT ChIPBEBOI0 CEKTOPAa M BBITEKalOIIasi M3 3TOr0
YyBCTBUTEJIBHOCTh 9KOHOMUKH CTPAHbI K NIaJ¢HHIO MUPOBBIX IIEH HA ChIPbEBbLIC TOBAPDI;
¢ CWIbHAf M3HOLIEHHOCTh HWH(PACTPYKTYPHBIX O0BEKTOB B c(epe IHepPreTHKH W
TPAHCIIOPTA;
e HHM3Kas MOOMJIBHOCTBH padoyeil CHJIBI.

Jlannbie (paKTOPHI MOTEHIIHAJBLHO MOTYT MOBJHUATH HA CIOCOOHOCTH DMUTEHTA U [ pynnbl B 1ejI0M
M0 NPUBJIEYEHUI0 UHBECTULNI, OTPAHUYUTH €€ BO3MOKHOCTH IO MOJYYEHUIO JTUIEH3UH U Apyrux
pa3pelIuTe/bHbIX JOKYMEHTOB M NPHUBECTH K JAPYrUM He0JaronpusiTHbIM 3KOHOMMYECKHM
nocjaeacreusim s I'pynnst BeimneaKoma.

OvuTtedT M I'pynna BeiMmenKoma omeHHMBAOT MOJMTHYECKYI0 M 3KOHOMHYECKYI0 CHTyallii0 B
Poccuiickoii ®enepanum Kak CcTa0WIbHYI0O M NPOrHO3MpPyeMyl. BeposiTHOCTH BOEHHBIX
KOH()VIMKTOB, BBelCHHsS] YPe3BbIYANHOIO 0JI0KEHHs, BO3MOKHOI0 NPeKpalleHUs] TPAHCIIOPTHOIO
co0011eHus, 320aCTOBOK, CTUXHHHBIX O€JACTBUI, MOryHIUX MNOBJHMATH HAa IKOHOMMYECKYI0 H
MOJMTHYECKYIO CUTYallMI0 B CTPaHe, B O/1M:Kaiilee BpeMsi DMUTEHTOM He IIPOTrHO3MPYeTCsl.

BoivmnenKom ocyuiecTBiisieT ¢BoIo JiesiTeJIbHOCTh Takke B Kazaxcrane, Ykpaune, Tagpxkukucrane,
Y3b6exucrane, ['py3un u Apmenunn.

JxoHomuka KazaxcraHa B 3HAUMTEJILHOIl CTeNleHM 3aBHCHT OT ILleH HAa ChbIpbe, Npekae BCero Ha
YIJ1€BOAOPO/bI, KOTOPbIe ABJISAIOTCH PacTylleil cTaTbeil Ka3axckoro skcnopra. B 3tom oTHOIIeHMHT
sxkoHoMHKa Ka3axcTrana mojBep:keHa TeM ke pHcKaM, 4TO W 3koHoMHnka Poccuu. Kpome Toro, Bo
BTOpOii moJioBuHe 2007 r. cepbe3Hoe BiausiHMe Ha Kazaxcran okazaj Kpu3HMC JUKBUAHOCTH Ha
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MEKAyHApOAHBIX (UHAHCOBBIX pbIHKax. MekayHaponHoe pedTHHropoe areHrcrso Standard &
Poor’s (S&P) mnOHM3MI0 MOJTOCPOYHBIH PEeATHHI 00513aTEJHLCTB B HHOCTPAHHOH BaJIOTe
Kaszaxcrane ¢ «BBB» no «BBB-». lIporno3 - «craduiabHbiii». Kpome Ttoro, S&P mnonusmio
JOJITOCPOYHBIH M KPAaTKOCPO4YHbIN pelTMHrH PecnyO/iuKu mo 00si3aTeIbCTBAM B HAIIMOHAJIBLHOM
Baiiote ¢ «BBB+/A-2» 1o «BBB/A-3». PeiiTunru 0bli1u BbiBeaeHbl n3 cnucka Credit Watch, kyna
Oblin moMemeHbl 2 okTAOps 2007 roma. Bmecte ¢ Tem, S&P moaTBepamMsio KpPaTKOCPOYHBI
peiitunr Kasaxcrana no o6s13aTelbcTBaM B HHOCTPAHHOM BaJIIOTe HA YPOBHe «A4-3» M pPelTHHI 1O
HAIMOHAJBHON MIKaJe Ha YpoBHe «KZAAA».

Me:xny Ttem, peiituaropoe areHrcrso Fitch Ratings noaTrBepamio cyBepeHHble pPedTHHIH
Pecnyosmuxku Kazaxcran: goarocpouHbiii peiiTunr gedoara smureHta (PAD) B mHOCTpaHHOM
BajnwTe «BBB» u goarocpounbiii P/I9 B HamuoHajabHOil Badiote «BBB+», HO u3MeHHTI0 HX
NPOTrHO3 C «IO3UTHBHOI0» HA «CTa0WJIbHbII». Kpome TOro, areHTCTBO NOATBEPANJIO PEHTHHI
cTpaHoBoro noroJka Kasaxcrana na yposae «BBB+» n kparkocpounsiii P/1J «F3».

IlepecMOTp mnporHo3a mno [0JIrOCPOYHBIM PpeHTHHraM OTpakaeT BJHUsHHMEe 0oJiee CJI0MKHOM
MEeKIyHApOAHOI (PMHAHCOBOI KOHBLIOHKTYpPbI Ha 0anku Kaszaxcrana. K xonny urionsa 2007 roaga
o0mMii BHENIHMI MOJI Ka3aXCTAHCKMX OaHKOB AocTHr 46 mupa. Ao/ul., To ectb 50 mpoum.
oxxugaemMoro Ha koHey roaa BBII. OpHako Ha KpaTKOCPOYHYK) MepPCIEKTHBY PHCKHU
CIVIAKUBAIOTC BBUAY CTPYKTYPbI IHOramieHusi 0OaHKOBCKOIO A0JIra M PecypcoB, KOTOPBIMH
pacnoJiaraloT BJACTH AJIA CMATYeHHs BO3MOKHBIX IOCJICACTBHIA.

Ilo onenkam HaunmonanbHoro 6anka Ka3zaxcrana 0aHkaM cTpaHbl MoTpedyeTcsl e:KeKBApPTAJIbHO
pedHHAHCHPOBATH OKOJI0O TpeX MHWUINAPAOB BHeIIHeH 3aJ0/KeHHOCTH BIUIOTH 10 BTOPOIo
kBaprtasa 2008 r. Bracru Kazaxcrana 3asiBIsIlOT 0 TOTOBHOCTH MCI0JIb30BAaTh BAJIOTHbIE aKTHBBI,
4YT00BI MOMOYHL 0AHKAM CTPaHbI CNPABUTHCH € HEXBATKOW JUKBHIHOCTH HAa MEKAYHAPOIHOM
pbriHke. B kadyecTBe NMpPEeBEHTHBHOW Mepbl, KOTOpas MO3BOJHMT NPeAOTBPATHThL BO3HMKHOBEHHE
CJOKHBIX cuTyanuii B OaHkoBckoil cdepe, Ilpesugent Ka3zaxcrana pacmopsiamics co3aaTh
CIEeNHAIBHBIN CTA0MIN3aANHOHHBINH (OHI B pa3Mepe 0K0J10 4eThIPEX MuijinapaoB aojuiapos CILIA.
Bmecte ¢ TeM, 10 MHeHHMIO AreHTCcTBa ¢uHaHCOBOro Haa3opa Ka3axcrana, kazaxcTaHCKHe GaHKH
CMOTYT CAMOCTOAITEJIBHO PeIINTh NPo0aeMbl pe)UHAHCHPOBAHHUSA 32 cYeT COOCTBEHHBIX CPEeACTB.

CyBepeHHbIe peﬁTHHFH Ka3zaxcrana NO-NMpeKHEMY NOAJACPKUBAITCHA OYE€Hb CUJIBHBIMH
OI0MKEeTHBIMH MOKA3aTeJIsIMH B cTpaHe.

Boicokuii ypoBeHb 3apy0e;KHbIX 3aMMCTBOBAHHH OaHKAMH NOMOI NPOGUHAHCHPOBATH OypPHBIi
POCT KpeAUTOBAHHMS B CTPaHe, TeMIIbI KOTOPOro cocrapuu 100 npoil. 3a nepuoja ¢ HavYaJja roja mno
aBryct 2007 r. B [04rocpo4yHoii mepcneKTHBe OCJIOKHEHHE MEKAYHAPOAHOH (uHAHCOBOM
KOHBIOHKTYPBI MOKeT MMeTh MO3UTHBHOE BJIMsHHE, TaK Kak 0anknm Ka3zaxcrana BBIHY:KI€HBI
3aMeJISITh POCT KPEAUTOBAHNS, YTO MOMOKET JKOHOMHKE CTPAHBI H30€KATh MeperpeBa.

o nannbiMm MunuctepcTBa ¢unancoB Ka3zaxcrana, rocyaapcrBeHHbIi goar Pecny6auku mno
cocTosiHui0 Ha 1 okTAOps Tekymiero roaa (0e3 ydera B3aMMHBIX TPe0OBaHMIi) COCTABHJ OJMH
TPWIJIMOH S6 MWLINAPAOB TeHre — B Mpedeiax IUIAaHOBBIX mnapaMeTrpoB. B moptdede
NMPaBUTEJIHLCTBEHHOTO 0JITa COOTHOIIEHNE BHYTPEHHEr0 M BHEIIHEro J0JroB cocTaBjsieT 74% mu
26% CcOOTBETCTBEHHO.

HToru conuajbHO-IKOHOMHYECKOI0 Pa3BUTHS 32 NepBble AeBATh MecsiueB 2007 roaa nmoka3biBaloT,
YTO COXPAHSETCS TMHAMMYHBIA POCT OCHOBHBIX Ba)KHeHIINX moka3atesieii 3koHOMuKH. C yyeTom
neBsitu MecsiieB poct BBII, no onenke MuHHCTEPCTBA IKOHOMHKH M 0I0AKETHOI0 IVIAHUPOBAHUSA
Kazaxcrana, cocraBua 10,1%, uro O0bL10 00ecrie4yeHO BHICOKOH MHBECTHIMOHHOH AKTHBHOCTBIO
NpeANnpUATHii, yBeJIUYeHHeM NoTPedJIeHus U IKCIopTa.

IIpuanMasi BO BHMMaHHE OTPOMHBIEC pecypchbl MOJIe3HBIX HCKONAeMbIX, BKJIWYas He(Th, ras u

MeTaJUIbI, PACTYIIIHI CIPOC HA 3TH TOBaphl HA MHPOBBIX PHIHKAX, a2 TAK:Ke B3BENICHHYIO MOJTUTUKY
PYKOBO/JCTBAa CTPaHbl, MOKHO 0KHIATh, YTO YKa3aHHbIe BbIllle TPYAHOCTH B (puHAHCOBOM cepe
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OyayT npeogoJieHbl 6e3 00JbLIIOT0 yuiepoa ajsi 3xkonomukn Kazaxcrana.

B cuity He3HAYNTEILHOCTH BJIMSHUSA onepanuil B YkpauHe, Taj:kukucrane, Y3oexkucrane, I'py3uu,
ApMeHHM Ha KOHCOJUAWPOBaHHBbIe mMoka3aTeau I'pynnel, I'pynna He paccMaTpuBaeT PHCKH,
CBSI3aHHbIE € reorpauyecKUMU OCOOEHHOCTSIMH TOr0 MJIM MHOTO PerHoHa, Kak CyllecTBeHHbIe
HeratuBHble (paxrTopbl. Hapsiny ¢ 3tum BpimmeaKom He McK/I0YaeT BO3MOXKHbIE HEeraTUBHbIE
nocjeCTBUA JJs1 cedsd B ciayyae BO3HMKHOBEHMSI TEeXHOTeHHBIX KaTacTpod, Takux Kak
MacmiTabHoe OTKJIIOUeHHe YJIeKTPHIeCcTBa, KaK 3T0 0blJI0 B MocKBe U NMPHJIEralomux 001acTax B
mae 2005 rona. Uudpacrpykrypa B Poccun u crpanax CHI' B 0CHOBHOM €031aBaJiach B COBETCKHUE
BpeMeHa M Hedo(uUHAHCHMpoOBaJjJachL B mocjgeaHue roiabl. (Qco0eHHO 3ITO cKa3ajlochb Ha
JKeJIe3HOJOPOKHOM ceTM W CeTM  aBTOMOOMJIBHBIX  JAOPOr,  JJIeKTPO3HepreTHKe W
JHepropacnpeneJuTeIbHbIX CETAX, CHCTeMAaX CBA3U U KujioM ¢onae. [lonbITKH MOIEPHU3NPOBATH
3Ty HMHQPACTPYKTYPY MOTYT NPHBECTH K POCTY LeH U TapudoB, YTO NOTEHUHAJHLHO MOXKeT
NMPHUBECTH K JOMOJHUTENbHBIM pacxofaM OuzHeca I'pynmbl. YXyalleHue cocTOsSHUSI (puzmyeckoit
HH(PACTPYKTYPHI HAHOCUT ylIep0 IKOHOMHMKAM CTPAaH, NPENsTCTBYeT TPAHCIOPTUPOBKH IPY30B U
MOCTABOK, MPUBOJUT K POCTY PACX0/I0B U MOKeT MPENSATCTBOBATH /IJIOBBIM ONEPAHAM.

Bce BbImeykazaHHble PHCKM HaxoasATcs BHe cdepbl BiusaHust I'pynnsl BeimneaKoma, onnako
I'pynna Oyner nmenarb Bce HeoOXoauMoe AJisi OTPAHMYEHHS] BO3JeHCTBUSI 3THUX PHUCKOB HA €ro
AeATEeJbHOCTb.

PernonajgbpHbIE PUCKH:
MecTo HaxoxaeHusi IMHUTeHTa — TI. MocCKBa. DMHTEHT 3aperdcTPUPOBAH M IJIAHUPYeET
OCYIIECTBJISAATH OCHOBHYIO /1€ATEJILHOCTh B I'. MOCKBe.

B Hacrosimee Bpemsi r. MockBa MMeeT Takoii e KpeIMTHbIH peilTuHr, kak u Poccuiickas
Denepaunsi. MOCKOBCKHH peruoH siBjsieTcsi (PUHAHCOBBIM IEHTPOM M MECTOM COCpPel0TOYeHMs
poccHiicKuX U 3apy0e:KHbIX (UHAHCOBBIX MHCTHTYTOB, YTO SIBJISIETCS MOJIOKUTEIbHBIM (PaKTOPOM
IJISL  Pa3sBUTHUA [eSITeJIbHOCTH JMHUTEHTAa. MOCKOBCKHII peruoH OTHOCHTCS K HauboJee
NnepcrneKTUBHBIM PErHOHAM € PacTyllleil IKOHOMUKOM.

OMHUTEHT ONEHHBAET MOJUTHYECKYI0 M YKOHOMHUYECKYH) CHTYAIMI0O B PErHOHE KAK CTAOWIbHYIO U
NMPOTrHO3UPYEMYIO.

BeposiTHOCTL  HACTYIJIEHMSI PHCKAa CTHUXMIHBIX O0€JACTBHIl, BO3MOXKHOI0 TNpeKpaleHus
TPAHCIIOPTHOI0 COOOILIEHHUS] U IPYTUMX PerHOHAJIBHBIX (PAKTOPOB B OJiM:kaiiliee BpeMss IMHUTEHTOM
He NporxHosupyercsi. BeposiTHOCTh BOGHHBIX KOH(INKTOB, BBeeHHUsl YPe3BbIYAHHOI0 MO0JI0KEeHH,
3a0aCTOBOK, CTHUXMIHBIX OeAcTBHIl B OJumkaiillee BpeMsa JMHMTEHTOM He MPOrHO3MPYETCS.
OTpuuatebHBIX M3MEHEHHMii CUTyallMH B PeruoHe, KOTOpPble MOTYT HeraTMBHO HNOBJMATH Ha
HdesiITeIbHOCTh M IKOHOMHYECKOE IO0JI0KeHHe JMHTeHTa, B OJkaiiliee BpeMsi DMHTEHTOM He
NMPOrHO3UPYeTCsl.

Takum 006pa3oM, MOKHO cIeJ1aThb BBIBOJ 0 TOM, YTO MAKPOIKOHOMHYECKAasl Cpela pernona
0JIaronpusITHLIM 00pa3oM CKa3bIBaeTcsl Ha jAesiTeIbHOCTH DMuTeHTa M ['pynnbl BeimnenKoma B
1eJIOM.

OTpunarteJbHbIX H3MeHEHHMH cuTyanuu B Poccuu, KOTOpbIe MOrYT HEraTHBHO MOBJHMATL HA
IKOHOMHUYECKOe ToJioKeHHe IJmuteHTa W I'pynnbl BeimnmesKomMa u ero aesitelbHOCTH B
Oamkaiiliee BpeMss DMUTEHTOM He NMPOrsHosupyercs. OAHAKO, HeJib3s HCKJIYUTHL BO3MOKHOCTH
AeCTA0MIIN3ANHMH JKOHOMHYECKOH CHUTyallHHM B CTPaHe W 3aMeNJICHHs] TeMIIOB 3KOHOMHYECKOI0
pocTa, CBSA3AHHBIX € MPOJO/LKAKIIMMCH KPH3HCOM HAa MHMPOBBIX (PMHAHCOBBIX PBLIHKAX H
BeposiTHOI peneccueii B CIIIA, 4To MoKeT NPUBECTH KAaK K OTTOKY KanuTanaa u3 Poccun, Tak n k
CHHM’KCHHIO MHPOBBIX IIeH Ha He()Th M APyTrHe TPAAULHOHHBIC CTATBH POCCHICKOr0 IKCIOpPTA.
Hexortopbie noyepHue koMnanuu I'pynmnbl Takske NMOJBEP:KEHbI PHCKAM, NPHCYIIHM JKOHOMHKE
crpan CHI', Kkoropble OTJIMYAOTCA ONpedeJeHHOH TMOJMTHYECKOH M IKOHOMHYECKOH
HeCTA0MIBbHOCTBIO.
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CounajabHas HecTaduiabHoCcTh B ctpanax CHI', conpoBokaaomascs cja0KHLIMIA JKOHOMUYECKUMHU
YCJIOBHSIMH, MOKeT NPHBECTH K YCHJICHMIO LEHTPAIH3AlUU BJIACTH M NOABbEMY HaLMOHAJIN3MA.
OTH HACTPOeHHS] MOTYT NPHUBECTH K OrpPaHUYEHHSM HAa HMHOCTPAHHYI0O COOCTBEHHOCTh B
KOMIIAHUSAX TeJIeKOMMYHHMKALMOHHOIO CEKTOPa WJIM IIMPOKOMACIITAOHONH HALMOHAIU3ALMM WM
IKCHPONPHALMH COOCTBEHHOCTH, KOTOPOH BJajAel0T MHOCTPAHIbl, WJIH HHOCTPAHHOrO OM3Heca.
BoiMnenKom He o0gagaer GOabIIMM ONBITOM B NPUMEHEHMHM 3aKOHOJAATeIbCTBAa MO 3aluTe
YACTHON COOCTBEHHOCTH OT HANMOHAJM3ALWM WJIN JKcnponpuanuu. B pesynabrare vero I'pynmma
MOKeT He MOJYYHUTh JAOCTATOUYHYIO MOAJEPKKY NPH NpeabsBJIeHHH HUCKA B CylaX, H He CMOXeT
NOJIYYUTh AJeKBATHOH KOMIIEHCALlMU, ecJiM B OyAylleM YKPaMHCKoOe, Ka3axckoe, TAI:KHKCKoe,
y30eKkckoe, TpPy3WHCKOe HJIM apMsSHCKOe TNPaBHTEJNbCTBA pelIaT HANMOHAJIM3MPOBATH MU
JKCHPONPHUUPOBATHL HEKOTOPbIe WIH Bce aKTUBBI ['pynnbl, 4TO HAHeCeT BecOMbIii yuiep0d Ou3Hecy
BoivmnenKoma.

B nomosHeHMe K 3TOMY, J3THHYeCKHe, peJUIHO3HbIe, HMCTOPHYECKMe W [pyrue pasjinqus,
BpeMeHaMH NPUBOAAT K HANPSI’KEHHOCTH U, B ONpeNeJeHHBbIX CIy4yasiX, BOCHHOMY KOH(IHMKTY.
PacnipocTpanenne HacW/usi, MJIM ero HWHTeHCHUKANMsA, MOXKeT HMeThb MNOJUTHYECKHE
NMOCJeCTBHS, BKJINYAs BBeJeHHe 4YPe3BBIYAHHOr0 IOJIOKEHHS] B HEKOTOPBIX YacTAX WIH
nosceMecTHo B crpaHax CHI. Jtu coObITHI MOrYyT OKa3aTh CYHIeCTBEHHOe HeraTUBHOE
BO3/IeiicTBHEe HA HHBECTHIIMOHHBIN KiIuMaT B cTpanax CHI'.

[Ipenmonaraemble AelcTBUS OMUTEHTA Ha Cilydaill OTPHUIATEIBHOIO BIMSHUS HU3MEHEHHsS CUTyalluH B
CTpaHe (CTpaHax) U pEerHoHE Ha ero JAeATeNbHOCTD.

B nesiom yka3aHHbIC B HACTOSIIEM pa3fielie PUCKH 3KOHOMHYECKOI0, MOJIMTHYECKOI0 U NPABOBOI0
XapakTepa BBHAY IV100aJILHOCTH UX MaclITada HaxoAATCs BHe KOHTPOJIS JDMHUTEHTA. DMUTEHT U
I'pynna BrimnenKoma o0/amaiT onpeaeleHHbIM ypOBHeM (PMHAHCOBOIl CTA0MJILHOCTH, YTOOBI
NMpeo10eBaTh KPATKOCPOYHbIe HEraTUBHbIE IKOHOMUYeCKHe U3MEeHeHHUs] B CTPaHe.

Omnpenesenue npeanoJaraemMsix aeiicreuii I'pynnbsl BeimneaKoma npu HacTynjieHHH Kakoro-iunoo
U3 NepeqyucIeHHbIX (AaKTOPOB pHUCKa He NpelCcTaBJsieTcsl BO3MOXKHBIM, TaK KaK pa3padoTka
aJeKBAaTHBIX COOTBETCTBYIOIMM COOBITHAM Mep 3aTpyAHeHAa HeoNpeAeJeHHOCTbI0 Pa3BUTHA
curyanuu. Ilapamerpbl mnpoBOAMMBIX MepoNpUATHA OyayT 3aBUCeTb OT O0COOEHHOCTEM
CcO3JaBIIEHCA CUTYaUMd B Ka)KI0M KOHKpPeTHOM ciay4dae. BoimnenKom He MoxkeT rapaHTHpPOBATD,
YTO AeiicTBMA, HaNpaBJIeHHble Ha IpeooJeHHe BO3ZHUKIIUX HETraTUBHBIX W3MEHEHMH, CMOTyT
NPUBECTH K HCNPABJICHUIO CUTYAllHH, NMOCKOJIbKY oONHMCaHHble (AaKTOPbI HaXOAATCH BHE €ro
KOHTPOJIS.

Pucku, cBsi3aHHBIE C BO3MOKHBIMUA BOCHHBIMH KOH(IMKTAMU, BBEJICHUEM YPE3BBIYafHOTO MOJIOKEHUS U
3a0acToBKaMH B CTpaHe (CTpaHaX) W PETHOHE, B KOTOPHIX SMHUTEHT 3apeTHCTPUPOBAH B KadeCTBE
HAJIOTOTUIATEINBINNKA W/HIIH OCYIIECTBIISIET OCHOBHYIO JIESITEITBHOCTb.

BoeHHble KOH(PJINKTBI, BBeJeHHE YPEe3BLIYAWHOTO MOJIOKEHHS, 320aCTOBKH, CTUXHITHbIE OeICTBUS
MOTYT NMPHUBECTH K YXYAIICHHUIO TMOJIOKEHHS BCel HAIMOHAJIBLHOW JKOHOMHKH H TeM CaMbIM
NMPHUBECTH K YXYALIeHHI0 GUHAHCOBOTIO MoJioKeHnss OMuTenTa u I'pynnel BeimnenKoma.

Pucku, cBs3anHbBIe ¢ TeorpadUIecCKUMUA OCOOSHHOCTSIME CTPaHBI (CTpaH) U PETHOHA, B KOTOPBIX YMHUTEHT
3apErHCTPUPOBAH B KAUECTBE HAIOTOTUIATEINBIIMKA M/MIIA OCYIIECTBISIET OCHOBHYIO JESITeTFHOCTh, B TOM
YUCJIC TIOBBIIIICHHAS OIACHOCTh CTUXHUHBIX OEICTBUI, BO3MOXKHOE TIPEKpAaIIEHUE TPAHCIIOPTHOTO
COOOIICHUS B CBS3U C yIAIEHHOCTHIO W/UIU TPYAHOIOCTYITHOCTBIO H T.1I.

IHockoIbKY DMHTEHT 3aperucTPUPOBAH B KaueCTBe HAJOIOIUIATEJbUIMKA B CEHCMOJOTHYECKHU
OsaronpusaTHOM peruoHe (r. MockBa) ¢ XOpouIo HaJAKEeHHOH TPAHCHOPTHOW MH(PACTPYKTYpPOi,
TO PUCKH, CBSI3aHHbIE ¢ reorpaguyeckuMu 0COOEHHOCTSIMU PernoHa, B TOM 4YHcCJie MOBbIIIEHHASA
ONACHOCTH CTUXMIHBIX 0eICTBHUI, BO3MOKHOE NMPEeKpalleHle TPAHCIIOPTHOIO COOOIIEeHUs B CBSA3M C
YIaJ€HHOCTHI0 H TPYAHOXOCTYIHOCTHI0, OIEHUBAIOTCH KAaK MUHUMAJIBLHBIE.

2.5.3. ®DuHaHCOBBIE PHCKH

HOI{Bep)KeHHOCTB OMHUTEHTA pUucCKaM, CBA3aHHBIM C M3MCHCHHUCM IIPOLCHTHBIX CTAaBOK, KypcCa oOMeHa
WHOCTPAHHBIX BaJllOT, B CBA3U C JOCATCIBHOCTBIO OMUTEHTa NHOO B CBS3H C XCIKNUPOBAHUEM,

17



OCYIIECTBISIEMBIM OMHUTEHTOM B IENSX CHI)KCHHS HEONaronpusATHBIX IIOCIEICTBUA  BIUSHUS
BBIIIICYKAa3aHHBIX PHUCKOB. HOIIBep)KeHHOCTB (1)I/IH3HCOBOFO COCTOSAHHUA 9MI/IT€HTa, €ro JHUKBHUIHOCTH,
WUCTOYHHKOB (DMHAHCUPOBAHUsS, PE3yJbTaTOB JCSITEILHOCTH M T.I. M3MEHEHUIO BAIIOTHOTO Kypca
(BaTIOTHBIC PUCKH).

Omutent U I['pynma BeimmenKoma mnoaBep:keHbI Pa3iudHbIM (PMHAHCOBBIM PHCKaM, CpeIun
KOTOPBIX MOKHO BbI1€JUTh BAJIOTHbIE, MHQJISIHUOHHbIE PUCKH, PUCKH M3MEHEHUsI MPOUEHTHbIX
CTABOK IO MPeEJ0CTABJISIEMbIM JeHE:KHbIM cpelcTBaM. BeposiTHOCTHL MX HACTYIUIEHMS] U CTeleHb
BJMSIHUSL HA Pe3yJbTaThl (PMHAHCOBO-XO03MIiiCTBEHHOW /JeSITEIbHOCTH TMOCTOSTHHO OLEHHBAKTCH
IOmurtentoM u I'pynnoii BeimnenKoma u y4YuTHIBaIOTCSI IPU pa3padoTKe MJIAHOB PA3BUTHS.

Pucku u3MeHeHHs IPOLIEHTHBIX CTaBOK

OmuteHT M I'pynna BeimnenKoma noasepikeHbl PHCKY H3MeHEHHsI NPOLEHTHBIX CTABOK, 4TO
MOKeT HEraTHBHO OTPa3UThCHd HA CTOMMOCTH 3aMMCTBOBaHMi I'pynmbl M, cOOTBETCTBEHHO, HA
(puHaHCOBBIX pe3yjabTaTax AeATeJbHOCTH I['pynmbl. B To ke Bpems, ciexyeT OTMeTHTb, YTO
CTOMMOCTh PYOJIEBBIX 3aUMCTBOBAHMII HEYKJIOHHO CHMIKAJIACH B IOCJEAHHE TOAbl, a2 CPOKH
NMpeAoCTaBJeHNA KPEANUTOB YBEJMYUBAIUCH, YTO MO3BOJMIO0 KOMNAHUAM (PUHAHCHPOBATH CBOIO
AesITeJbHOCTh N0 NMpHeMJIeMbIM CTABKAM M Ha 0oJjiee JUINTeJIbHbIe CPOKH, YeM paHbie. Ha narty
OKOHYAHHS MOCJEHEr0 0TYeTHOro Kpaprajia KpeauTHblil peiiTuHr OAO «BbimnenKow» umeer
3Hayenune «Ba2y» mo Bepcum peiiTuaroporo arenrcrea Moody’s u «BB+» mo Bepcuu peiiTHHroBoro
arenrcTBa S&P.

B cBsi3u ¢ Kpu3HMCHOI cuTyanueili Ha MHUPOBBIX (PMHAHCOBBLIX PbIHKAaX, BKJIOYasi PocCHUCKUM
(puHaHCOBBIN PBIHOK, BO3HMKIIMI Jetom 2007 roga, DMHUTEHT mNpeanoJaraerT yBeJlU4YeHHe
CTOMMOCTH HOBBIX 3aeMHBIX aKTHBOB JJIsl rpynnsl BeimnenKoma, HO He pacueHmBaeT 3TO Kak
CylLleCTBEHHbIl HEraTUBHbIH (PAKTOP, KOTOPBIH MOMKET O0TPA3UThCH HA (PMHAHCOBOM COCTOSIHMHU
I'pynner BeimnenKom.

BantorHbie pucku

3a nociegHee e caATHiIeTHe JKOHOMHKAa Poccum Obliia moABep:keHA 3HAYUTENbHBIM H3MEHEHUSIM
Kypca poccuiickoro pyo0J/isi Mo OTHOIIEHHI0 K MHOCTPAaHHBIM BajgwoTaM. OaHako, mpuHUMAas BO
BHHUMaHHE POCT J0X0I0B OHI:KeTa, CTAOMIM3ALMI0 CUTYaUMd HA (PUHAHCOBBIX PBbIHKAX
Poccuiickoii @egepanum v 3HAUYNTEIbHBII POCT 30J10TOBAJIOTHBIX pe3epBoB LlenTpaabHoro banka
Poccuiickoii @enepannu, CHUKEeHNE Kypca py0Jisi MOKeT ObITh BHI3BAHO TOJBLKO MOJUTHYECKUMHU
NPUYMHAMY U B 00JIbLIEH CTeNEeHN OTHOCUTCS K MOJUTHYECKUM PHCKAM.

Yacts pacxonoB M 00s13aTebcTB ['pynnbl HOMMHHPOBAHA B MHOCTPAHHOM BaJIOTE, JIUOO MHBIM
00pa3oM CyIIeCTBEHHO 3aBHCHT OT KOJeO0aHMil KypcOB MHOCTPAHHBIX BAaJIOT (B OCHOBHOM 3TO
poanap CIIIA, B menbueli crennenn EBpo) oTHOcHTe1bHO pyOas. B HacTosimee Bpems cBbime 75%
3aTpaT KOMIAHHUH OIUIAYMBAIOTCSA MO IleHAM, YCTAHOBJIEHHbIM B py0Jisix. OqHako 3aMeTHas1 4YacTh
pacxooB M 00s13aTesbCTB I'pynnbl ocTaHeTcsl 3aBMCHMOM 0T Kypca AoJuiapa K pyo0Jiio - B epBYI0
odepeab pacxoabl Ha o0opyaoBaHHMe, IPOU3BOAMMOE 3a Ppy0e:koM, a TakiKe KpPeAUuThI H
3aHMCTBOBAaHM.

3HauuTeqbHOE o0ecueHeHMe py0Js MOKeT NMPUBECTH K TPYAHOCTSM B NMOrameHuH (pUHAHCOBBIX
00513aTeJILCTB U NPUOOPeTeHUH 000PYI0BAHUS LISl IPOJOJKEHUS] CTPOMTEIbCTBA U MOJAEPHU3ALUM
ceTH CBSI3H.

C 1 urwonsa 2006 ronza OAO «BeimnenKom» 00bBIIO 0 GUKCAIMU KYpPCa YCJAOBHBIX €AUHHL, B
KOTOpbIX BbIpa:keHbl Tapudpbsl OAO «BpimneaKom» («BHyTpeHHMH Kypc»). Takum oOpasom, B
HacTosilee BpeMs 00bEM BbIpyukd OAO «BeiMnenKom» B py0Jisix He 3aBHCHT HeNoCpeICTBEHHO
OT PBIHOYHOTO Kypca pyO0Jb/mosiap.

Ilpuy  npuBiaedyeHun 3aeMHOro ¢uHaHcupoBanuss I'pynna BeimneaKoma  mianupyer
AUBepCHUINPOBATL CBOM PHUCKH, MpeaycMATpuBasi THOKHe YyCJIOBHMSI Takoro (GMHAHCHPOBAHHS,
HCIO0JIb3YySl KpeAUTHbIEe JUHUM, NPEeJOCTABJSIOLINE BO3MOKHOCTH BbIOMPATh BAJIIOTY U CPOKH
KAaKJI0r0 TpPaHIIa, coYeTasi B CBOeM KpeIuTHOM mnoprTdesie UCTOYHUKHM ¢ (PUKCHMPOBAHHOW H
«IJIAaBaoUIei» MPOLEHTHON CTABKOM.
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C mejibl0 MUHMMM3AUMHU BATKTHBIX puckoB I'pynna BeimneaKoma ucnosb3yer pa3jiudHble BHABI
CPOYHBIX HHCTPYMEHTOB — (hopBapabl, onuuonsl, CBOII caeaku.

[Ipenmonaraemble neiicTBus OMHUTEHTAa Ha Clydaidl OTPULATEIBHOTO BIMSHUS W3MEHEHHS BaJIOTHOIO
KypcCa 1 IMMPOUCHTHLIX CTABOK Ha ACATCIbHOCTD OMUTEHTA:

I'pynna BeiMnenKoma mocTOSIHHO cTpeMHTCSI MUHHMH3MPOBATH CBOM PAacXolbl, CBA3aHHbIE €
0o0cIy:KMBaHHeM BHeIIHero goJra. /[Jif 3Toro oHa NMpPOBOAUT KOHKYPCHI Cpel MOTEHIHAJIBHBIX
YYaCTHMKOB PbIHKA /J0JI'OBOI0 KANUTAJAa, BbIOMpasi HaWIydllde Npelo:KeHUsl, NPUBJIEKaeT
pecypcbl Ha Pa3IM4YHbIX (PMHAHCOBBIX PBIHKAX, KAK HA MEKIYHAPOJHOM, TAK H BHYTPEHHeEM,
covyeTasi pa3in4yHble (UHAHCOBbIe HHCTPYMEHTHI (CHHAUIMPOBAHHBIEC KPeIUThI, eBPO0OJIUraniuu 1
T.IL.), CTPEMUTCS] HOBBICUTH CBOW KpPeIUTHbI peHTHHT.

Komnanuu I'pynnbl akTUBHO NPOBOAAT NMEPEroBOPHI € MOCTABIIMKAMMY € LEJbI0 Mepe3aKJI04eHns
JOT0BOPOB U (PMKCAIMM LIeH HA 3aKyllaeMble 000pyaoBaHue, padoThbl, ycjyru B pyoisx. C neibio
Xe)KHUPOBAHNS YKA3aHHOI0 BAJIIOTHOIO PHCKAa KOMNAaHMU I'pPynmel OCyIecTBJISIIOT MOKYINKY
HHOCTPAHHOI BAJIOTHI HA YCJIOBHUSX CIOT U (hopBapa.

PykoBoacTBOo ImuTenta U I'pynnbl npeanpuHUMaeT HeoOXOAMMbIe AeHCTBUS IJIs1 CHUMKEHUS
BJIMSIHUS U3MEHEHNH NMPOLEHTHBIX CTABOK, B TOM 4YHCJIe OCYyLIecTBJsieT d(p(heKTUBHOE yIIpaBJIeHUE
CTPYKTYPO# NpUBJIeYeHHBIX CPEACTB.

Bnmsinne uHQIAIMK HA BRIILUIATHL IO LEHHBIM OymaraM. Kputnueckue, 1o MHEHHI0 OMUTEHTA, 3HAYCHUS
UHQIAINHY, a TAKOKe IpeanoaaracMple AHCTBUA OMUTEHTA [0 YMEHBIICHUIO YKa3aHHOTO PUCKA!

Jns poccuiickoil IKOHOMUKH XapaKTepHa BbICOKasi MH(IAUA, X0TA no AaHHbIM LlenTpanbHoro
banka P®, B 2006 roay ungasuus cHu3uiaach 10 9% roaosbix, a no uroram 2007 roaa cocraBuia
11,9%. Pe3yabTaThl 1eATEJLHOCTH MOTYT CYIIECTBEHHO NMOCTPAATh W3-32 HECIIOCOOHOCTH NOAHATH
IlEHbI COPa3MepPHO YPOBHIO HHPIAUM, Tak Kak BoiMneaKoM Bce 0osible npuBiiekaeT a00HEHTOB
MaccOBOI0 PbIHKA, YYBCTBUTEJBHBIX K M3MeHeHHMsIM leH. UHQISUMOHHOEe NaBJjieHMe B JPYrux
crpanax CHI', rne patGoraer BbpiMmenKom, MoxeT oka3aTh cyliecTBeHHOe OTpHIATEIbHOE
BO3/lelicTBHE HA ero (PMHAHCOBOE M0JI0KEHUE H HA Pe3yJIbTAaThl padoThI.

CooTBeTcTBYIOIIUM 00pa3oM, 0ojee BbIcOKHe Temnbl WHGpAsuMH B Poccum mo cpaBHeHHIO ¢
TeMNaMH /IeBaJIbBAllMM MOTYT NPUBECTH K NOBbIlIeHHI0 u3aepxek I'pynnel BeimmenKoma u
CHUIKEHUIO ONlePALMOHHOIl MapiKu.

IIo muenuio I'pynnel BeimmenKoma, kputnyeckuii ypoBeHb HWHGQISIMH, KOTOPBIH MOXKeT
NPEACTABJISATH CYIIeCTBEHHYI0 YIPO3Yy €ro X03sliiCTBEHHOI /1eATeIbHOCTH, HaX0AATcs B paiione 30-
40 mpoueHTOB roAoBbIX. B ciayuyae yBeJudeHusi YPOBHA MHQJISANMU W/WJIM NPOUEHTHBIX CTABOK
H/WJIH yBeJIMYEHHSI BATIOTHOIO Kypca, a cileloBaTeJbHO u3ep:kek, 'pynna BeimneaKoma moxer
COKPATHUTH NlepeMeHHbIe 3aTPaThl M0 OILIATE TPYJAA MEePCOHANIA U T.A., 3 TAK:KE YACTh MOCTOSHHBIX
3aTpar.

I'pynna Tak:ke KOCBEHHO MOBEP:KEHA YKA3aHHBIM BbIIlIe PHCKAM B CBSI3H C JeATEIbHOCTHIO PAaa
komnaHuii I'pynnbl Ha Tepputopumn ctpan CHI, B KOTOpPbIX ypoBeHb HH(ISIHHA JOCTATOYHO
BBICOK H €J1a00 MmpeacKazyeM.

ITokazatenu (hUHAHCOBOM OTYETHOCTH OMUTEHTA, HanboJiee TOJBEPKCHHBIC U3MEHCHHUIO B PE3YJIhTATE
BIUSHHS yKa3aHHBIX (DPUMHAHCOBBIX PHCKOB. B TOM umMclie YKa3bIBAIOTCS PHCKH, BEPOSTHOCTh WX
BO3HUKHOBEHHS U XapaKTep N3MEHEHH B OTYETHOCTH:

B cBs3M ¢ TeM, YTO BCeM BhIIIeNePeYnCIeHHBIM (PHHAHCOBBIM PHCKAM MOJBEPIKeHA, MPeXK/Ie BCEro,
I'pynna BrimnmenKoma, a 3areM y:Ke ONOCPeIOBAaHHO OMHUTEHT, TO IPHUBOIASITCS HamboJiee
NnojABep:KeHHble H3MeHeHHs (uHaHcOBble mnoka3atenu ['pynnsl BrimmenKoma B pe3syiabrare
BJIMSIHUS (PUHAHCOBBIX PUCKOB:

- yucTas NpuodbLIb;

- BBIPYUKa;

- €ce0ecTOMMOCTbD;

- 1e0NTOPCKAast 3210/ZKEHHOCTb.

19



BeposiTHOCTB
Puck BO3HHKHOBEHH XapakTrep U3BMeHeHH B OTYETHOCTH
s
Poct cTaBok mo kpemuTam OaHKOB | HU3Kas CHmwkeHne TpUOBIIM  BCIEACTBHE  pOCTa
PacxoJ0B MO0 yIUIaTe MPOLEHTOB IO KPeauTaM
BantorHsrit pHCK (puck | Hu3Kas/cpeansas | Poct 3arpar Ha npuodpeTaeMoe
JieBanbpBalid  Kypca pyOmst 1o o0opymoBaHue, KaK CIEICTBHE — yBEIMYCHHE
oTHoIeHuIo K gosutapy CILIA) aMOPTHU3ALMOHHBIX OTUYUCIICHUM, IIOSIBJICHHE
KYPCOBBIX pa3HUIl U CHWKEHUE MPUOBLIN
WNndnsiunoHHble pUCKu HU3Kas VYBennueHne AeOUTOPCKOW 3a[0KEHHOCTH,
yBeHYeHHE Ce0ECTOMMOCTH TPOU3BOIUMON
MPOAYKIHH
KpenutHslii puck HHU3Kasi CHukeHne npudbUIn

2.5.4. IIpaBoBbI€ PHUCKH

IIpaBoBbIe pUCKH OmpeieaeHbl, B TOM YHUCJIe, HeT0CTATKAMM, MPUCYIIUMHU POCCUHIICKOH MPaBoOBOii
CHCTeMe M POCCUICKOMY 3aKOHOJATEJLCTBY, 4YTO0 NPHUBOAUT K CO3JaHMI0 aTMocdepbl
HeOoMpeaeJJeHHOCTH B 00J1aCTH OCYLIECTBJIEHUSI HHBECTHIMHA H KOMMeEPUYECKOii 1esiTeJIbHOCTH.

IIo mHenmioo Jvurtenta W I'pynnsl BoimmenKoma, naHHbIe PHCKH BJIMSIIOT HA JDMHTEHTA W
komMnanuu I'pynnbel BeimmenKoma Tak ke, Kak M Ha BceX CYy0ObEKTOB PBIHKA, M MOCKOJBbKY
BeimnenKoM ocyumiecTBisieT CBOI [eATeIbHOCTh B YCJIOBHSIX HeolpeldeleHHOCTH B cdepe
peryiupoBaHusi PbIHKAa TeJ1eKOMMYHMKAIMOHHBIX YCJIYT, 3TO MOKET NMPHUBECTH K TOMY, YTO €ro
onepauuu npuodperyT 0osiee CJOKHBIN XapakTep M OyayT cONpsiKeHbI ¢ 0o0Jiee 3HAYUTEIbLHBIMHU
3arpatamu. Bo3amosxkHocTh BoiMnenKoma oka3biBaTh YCJIyru cOTOBOM CBA3U Oy/1eT B 3HAYUTEILHOM
CTeNeH! OrpaHNYeHa B cJy4yae OrpaHMYeHHUs J0CTYNa K JUHUAM HIH ¢eaepaibHbIM Tele(OHHBIM
HOMepaM.

B cBs3u ¢ JgedTeJbHOCTBIO HekoTOpbIXx KkomMmanuii I'pynnbi B Kazaxcrane, VYkpawumne,
Tamkukucrane, Yzoekucrane u I'pysun, Apmenun, BeimneaKom Takike KOCBEHHO IOABep:KeH
NPaBOBbIM U PEryJassiTUBHBIM PHCKAM B 3THUX cTpaHax. Takue PHCKH BKJIIYAKT B cedst
onpeaeieHHbIEe TOJIOKEHUS 3aKOHOAATEJIbHBIX AaKTOB, OrPAHUYUBAIOIIUX HHOCTPAHHbIE
HHBECTHLIHMU B TEJEKOMMYHUKAIMOHHYIO OTPacjb, HEONpPeAeJeHHOCTh U Mpodeibl B MPaBOBOM
peryJiipoBaHuM, HAJIU4YHe NPOTHBOPEUYHii B HOPMATHBHBIX aKTAaX Pa3JIMYHBIX FOCYyJapCTBEHHBIX
OPraHoOB, PEryJIHPYIOIIUX AeSITeJILHOCTh B 00/1aCTH CBSI3H, U AP.

IIpaBoBbie pucku I pynnsl BeimneaKoma

IIpaBoBEIC PHUCKH, CBSI3aHHBIC C ACATEIBHOCTHIO [ 'pynmbl BeivmenKoma (oTmensHO I BHYTPEHHETO U
BHEIIIHETO PHIHKOB), B TOM YHCJIE:

Pucku, cBs3aHHBIE ¢ W3MEHEHHEM BANIOTHOTO peryiupoBaHus: BamioTHoe peryiupoBanue B P®
ocylecTBJsiercsi Ha ocHoBaHuM PenepaiabHoro 3axkona ot 10 gexadpsi 2003 roga Nel73-®3 «O
BAJIIOTHOM PeryJIMPOBAHMHM M BAJIOTHOM KOHTpoJIie». boabliasi yacTh ero moJioxkeHuii BCTynujia B
cuiy ¢ 18 uions 2004r. HekoTopble moJioxkeHHsl BBOIASITCA B JeilicTBHe mocTeneHHo. Tak, psn
MOJIOKEHUH, B YACTHOCTH, KACAKIIMXCS TMOPSAKA OTKPBITUS W HCHOJb30BAHUS CYETOB
HOPUAUYECKHX JIUI - Pe3WeHTOB B 0aHKax 3a npegeaamu Poccuiickoii @enepanun, 011 BBeACHbI
B JIelicTBHE MO MCTEYEHUH Io/ia €O AHSI BCTYMJIEHHUSI B CUJIy HOBOI'0 3aK0HA, TO ecTh ¢ 18 urons 2005
r. B nosinymo cuiy 3akoH Berynua B AeiictBue ¢ 1 ssuBapsa 2007r. Kpome Toro, LlenTpanabublii bank
P® npunsan 29 mas 2006 roga pemenue 00 ormene ¢ 1 urwuas 2006 roma tpeGoBanmii o
pe3epBUPOBAHUM U 00S13aTEJHLHOM HCHOJIb30BAHMHM CHENHAJBHBIX CYETOB NMPH OCYIIECTBJIEHUH
OTAeJbHBIX BAJIOTHBIX ONEpaluii, 4YTO CBHAETEJLCTBYeT O jJajbHellneid JaubGepaau3zanuu
BAJIOTHOT0 3aKOHO/AATEJILCTBA.

Bblllley1€a3aHHI)IM 3aKOHOM YCTAaHABJIMBAKOTCA HOPMBbI, II03BOJAIOIINE YIIPOCTUTH MOPSAAOK
TOJKOBAaHHUA MOJIOKEHH I BAaJKTHOI'0 3aKOHOAATEJIbCTBA. yCTaHaBJIHBaeTCﬂ, 4To0 BCe
HCMOJIb3yeMbl€ B 3aKOHE€ MHCTUTYTHI, IOHATUA U TEPMHUHDbI, HEC ONIPpEACJICHHbIC B JaHHOM 3aKOHE,
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NPUMEHAITC B TOM 3HAa4YeHHHM, B KAKOM OHHM MHCHOJB3YIOTCA B JAPYIHX OTpPacsix
3aKkoHoaaTeabcTBa Poccuiickoit @enepauuu. boJiee Toro, 3akoHoM 3akpervisieTcss HOpMa, COrJIACHO
KOTOPOii Bce HeyCTPaHHMble COMHEHHS, NPOTHBOPeYHUS] M HESICHOCTH AaKTOB BAJIIOTHOIO
3aKoHoaaTeabcTBa Poccuiickoii Denepanum, aKTOB OPraHoB BAJIOTHOIO PeryJHPOBAHUS U AKTOB
OPraHOB BAJIOTHOIO0 KOHTPOJS TOJKYIOTCS B M0Jb3y Pe3HICHTOB M  HEPe3HJACHTOB.
BeimeykasaHHbIM 3aK0H, a Takxe npaBoBblie akThl IIpaBurtenscrBa Poccuiickoii ®enepanuu u
HenTpaibHoro banka He colep:KUT MPABUJI M HOPM, YXYAIIAIONIUX MOJ0KeHue I'pynnel, noaromy
JAHHBIN PHUCK, 2 TAKKe PHCK, CBSI3AHHBIN ¢ H3MEHEHHEM BAJIOTHOIO 3AKOHOAATEIbCTBA, SIBJISICTCS
aJst I'pynnbl MUHEMAJIBHBIM.

Puckm, cBsS3aHHBIC C H3MEHCHHEM HAJIOTOBOTO 3aKoHomaTelbcTBa: M3meHenuss B Poccuiickoi
(denepaabHoii 1 MECTHOH cHCTEMAaX HAJIOr000J10:keHusl, a Tak:ke B cTpanax CHI™ MmoryT moBJjieun 3a
c000ii BO3ZHUKHOBEHHE 3HAYHTEJILHOIl HEONpeneJIeHHOCTH M PHCKOB, KOTOPbIE YCIOKHSIOT
NMOPSIIOK NPHUHSATHUS pPelleHUuil B 00/aCTH HAJOrOBOro IUIAHMPOBaHUsI U Ou3Heca B Poccum.
3aKkoHOAATEJLCTBO W HOPMATHBHBIE JAOKYMEHTbI, BJIHSAIONIME HA JIKOHOMHUYECKYI0 CHTYalHIO,
NPOAOKAIT MEHAThCs. VI3MeHeHus1 B 3aKOHOJATeIbHOI cdepe XapaKTepU3YHTCH HEA0CTATOYHOM
NMPopadoTAHHOCTHI0, HAJIMYMEM PA3JIMUYHBIX TOJIKOBaHU. B yacTHOCTH, NIPABUJIBLHOCTH HAYMCJIEHHUS
M YIUIATHI HAJIOTOB MO KET MPOBEPATHCS PAAOM OPTraHOB, KOTOPbIEe HMEIOT 3aKOHHOE MTPAaB0 HAJIATaTh
mrTpadsl ¥ HavyucaaTh, neHu. Hecmorpsa Ha To, 4yTto pykoBoiacTBOo I'pynnbl BoimmneaKoma,
OCHOBBIBASICh HA CBO€il TPAKTOBKE HAJIOTOBOI0 3aKOHOIATEJLCTBA, CUYMTAET, YTO 00513aTEJIHLCTBA M0
HAJIOTAaM OTpPa’keHbl B TOJHOM o0O0beMe, BbIIIEH3I0KeHHbIe (AKThl MOTYT MNPHUBECTH K
BO3HHKHOBEHHIO TOMOJHUTEIbHBIX HAJIOTOBBIX pUCKOB s I'pynnsl BeimnenKoma.

Pucku, cBs3aHHBIE C U3BMEHEHHEM IPABWI TaMOXEHHOro KoHTpois u nouutnd: C 01.01.04 Berynua B
neiicteue HoBblil Tamoxennblii Kogexe P®. Llenblii psig nmosoxkeHMil 3TOr0 KoJeKca MOCTPOEHO
TaKUM 00pa3oM, YTO OHM NPEANOoJaralT HemnocpelcTBEHHOe WX NPUMeHeHHMe NMPH TAMOKEeHHOM
opopmiiennu (mpsiMoe JeiicTBHE), HO TaKKe HMeeTCs 3HAUYMTEJbHOE KOJMYECTBO CTaTeid,
PACCYMTAHHBIX Ha MOsIBJIeHMEe MOJ3aKOHHBIX aKToB. B Hacrosimuii MomeHntr B ®OTC wm
IIpaBuTenbcTBE HAET padoTa MO MOAr0OTOBKE M ONMYyOJUKOBAHHMIO 00JIbIIOT0 KOJUYECTBO MPUKA30B
U TOCTaHOBJIeHHMH B cBeTre HOBOro TamoxxenHoro Kopekca. IlpakTnka mnpuMeHeHHs 3THX
JOKYMEHTOB CTAHET SICHA TOJbKO TOIa, KOI/Aa OHN HAYHYT el CTBOBATh.

Pucku, cBs3aHHBIE ¢ H3MEHEHHEM TPEOOBaHMI IO JIMIICH3UPOBAHHIO OCHOBHOW NesTelnbHOCTH ['pymmbl
BremvnenKoma 1160 NuIeH3UpOBaHHIO MPaB MMOJIb30BaHMs 00BEKTaMH, HAXOXKICHUE KOTOPBIX B 000poTe
orpaHu4eHO (BKITtouas mpupoansie pecypcsl): Ilpenmpusatus I'pynnsl BeimnenKoma ocyiecTBasiioT
HAeATeJBHOCTh 10 OKA3aHHUIO YCIYI CBSI3H, KOTOpas B COOTBETCTBHM C 3aKOHOJATEJbCTBOM
Poccuiickoit ®@egepanuu M APYrMX CTPAaH BO3MOKHA TOJIbKO HAa OCHOBAHHU CHELHHMAJIBHOIO
paspewienust (uuen3un). U3MeHennst TpeGoBaHuUil 0 JMUEH3UPOBAHNI) OCHOBHOI /1eATEJIbHOCTH
I'pynnbl MoryT moBJjiedyb 3a c000ii BO3HUKHOBEHHE 3HAYUTEJIbHOH HeONpeaeJeHHOCTH U PHCKOB,
YTO MOKET MPUBECTH K TOMY, YTO ONepanmuu KoMnaHuii I'pynnbl mpuoOpeTryT 6ojiee CI0KHBII
xapakTrep M OyIyT compsiKeHbI ¢ 0OoJiee 3HauMTeJbHBIMHM 3aTpatamu. I'pynnma BeimmeaKoma
NMpeANPUMET BCe MepbI, 1JI5 BBIIIOJHEHUS] HOBBIX TPe0OOBaHUIl 10 MU eH3HpoBaHuio. Ilpexnpusarus
I'pynnsl BeimnenKom menonab3yloT B cBoeil JAeATeIbHOCTH O0BEKTHI, HAX0)XKIeHHMe B 000poTe
KOTOPBIX OTPAHUYEHO, B TOM YHCJIe PATHOYACTOTHBIN CIIEKTP U pecypc HyMepanuH.

Pucku, cBsizaHHBIE C W3MEHEHHEM CyAeOHON MPaKTUKK IO BOMPOCAM, CBSI3aHHBIM C AESATEIHHOCTHIO
I'pynmnoii BeimnenKoma (B ToM umcie mo BOmpocaM JIMIEH3UPOBAHHSA), KOTOPBIE MOTYT HETaTHBHO
CKa3aTbCs Ha Pe3yiIbTaTax €ro AEATENbHOCTH, a TAKXKe Ha PEe3yJbTaThl TEKYLIUX CyIeOHBIX NPOLECCOB, B
KoTopelx yuactByeT ['pynma BreimnenKoma: HM3MeHeHume cyne0HOl NpakTHKM 10 BONpoOcam,
CBSI3aHHBIM ¢ JesTenbHOCTBI0 ['pynnsl  BeiMmenKoma (B TOM umceiae mno Bompocam
JIMIeH3NpPOBaHus), Mo MHeHNI0 I'pynnel BeimnenKoma, MOryT oka3aTh onpeaeeHHOe HeTaTUBHOE
BJIMSIHHE HA €r0 JeATeJbHOCTh B 3ABHCHMOCTH OT COAEPKAHUS 3THX H3MEHEeHHIA.

IIpaBoBbIe pUCKH DMUTEHTA
IIpaBoBBEIC PHCKH, CBSA3aHHBIC C NEATCILHOCTHIO DMHUTEHTA (OTACIBHO IS BHYTPEHHETO M BHEITHETO
PBIHKOB), B TOM YHCJIE:
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Pucku, cBs3aHHBIE ¢ W3MECHCHHEM BAJFOTHOTO PETYJIHPOBAHHUSI: JMHUTEHT He MOJABEpP:KeH PHCKY
H3MEHEHHsI BaJIOTHOTO PeryJHpoBaHHs, TaK KaK MpPeAnojaraer ocylmecTBJIsSITh CBOIO
JIeITeJIbHOCTh TOJIbKO B Poccuiickoii @exepannu.

Pucku, cBsi3aHHBIE C HM3MEHEHHEM HAJOTOBOTO 3aKoHOAATenhCTBA: IIOCKOJABKY K JAeATEeJNbHOCTH
OMHUTEHTA He MPUMEHsIeTCS KAKUX-TH00 0COOBLIX PEeKMMOB HAJOr000/10:KeHHUsI, TO HAJOrOBbIE
pUCKH DMHTEHTA AOLKHBI PACCMATPHBATHCH KAaK MHHHMAJIbHbIE B PaMKax esiTeIbHOCTH
J00POCOBECTHOT0 HAJIOTOILIATENBIINKA.

Pucku, cBsi3aHHBIC ¢ U3MEHEHHEM MPABUJ TAMOKEHHOTO KOHTPOJIS U MONUIMH: IMHUTEHT HANPAMYIO He
NOJBEPKEH PUCKAM, CBSI3AHHBIM € W3MEeHEHHEeM MPABHJI BAJIOTHOTO W TAMOKEHHOT0 KOHTPOJISI H
NONUINH, TAK KaK He MpPeAnoJaraerT oCyllecTBISATh IKCIOPTHO-UMIOPTHYIO IeATeIbHOCTb, a
TaK:Ke BBO3UTh U BHIBO3UTH YTO-TH00 U3-3a py0exa.

PI/ICKI/I, CBA3aHHBIC C UBMCHCHHEM TpC6OB3HPII71 110 JIMOCH3UPOBAHUTIO OCHOBHOM JCATCIBbHOCTH OMUTEHTA
100 JIMIEH3UPOBAHHUIO NPAaB IMOJIb30BAHUS OOBEKTaMHU, HAaXOKAEHUE KOTOPHIX B 00OPOTE OrpaHHYCHO
(Bxmrouast mpupoaHble pecypebl): K OMHUTEHTY He NPUMEHSIIOTCSI TPeOOBAHUS MO JIMLEH3UPOBAHUIO
€ro OCHOBHOH JesiTeIbHOCTH. B ciaydae HM3MeHeHHsI M/WJIM TpeAbsIBJeHMA TpeOOBaHWIl 1O
JIMIEH3UPOBAHUIO OCHOBHOM JeATeIbHOCTH IMHMTEHTa, DMHUTEHT NPUMET Heo0XoAuMble Mepbl A1
NMOJy4eHUs] COOTBETCTBYOINMX JHIEH3W M pa3pemieHMii. DMHUTEHT He MCHOJB3yeT B CBoOeil
JIesiTeIbHOCTH 00beKThl, HAX0K/IeHHEe KOTOPbIX B 000pOTe OrpaHu4eHo (BKJIOYasi NPHUPOIAHbIE

pecypcbi).

Pucku, cBs3aHHBIE C W3MEHEHHWEM CYyIeOHOH MPAaKTUKU 10 BONPOCAM, CBSI3aHHBIM C AEATCIBHOCTHIO
OmMmuTteHTa (B TOM 4YHCJIE IO BOIPOCaM JIMIIEH3UPOBAaHHMA), KOTOPbIE MOI'YT HETaTHMBHO CKa3aThCs Ha
pe3yabTaTax ero AesTeIbHOCTH, a TakKe Ha pe3yibTaThl TEKYyILIUX CyIeOHBIX MPOLECCOB, B KOTOPBIX
y4yactByeT OMmuTeHTa: M3MeHeHusi mO3MLIMY NPUMEHEHUsI HOPM NpaBa B CyAeO0HOIl NpaKTHKe IO
BOIIPOCAM, CBSI3AHHBIM C OCHOBHOH /eATEJIbHOCTHI) JMHMTEHTAa (B TOM 4YHCJIEe 0 BONPOcaM
JMIEH3UPOBAHHUS), KOTOPble MOIVIM Obl CYLIECTBEHHBIM 00pa30oM CKa3aTbCsl HA pe3yJbTaTax
JAeITeJbHOCTH JMUTEHTA, OTCYTCTBYIOT. JMHUTEHT He YUACTBYeT B TeKyUIUX cyAeOHBIX mpoieccax,
KOTOpbIe MOIJM Obl CYIIECTBEHHO OTPAa3UTHCA HA €ro XOo3siCTBeHHOH JesiTejbHOCTH. Takum
0o0pa3oM, NMpPaBoOBble PUCKHU, CBA3AHHbIE C U3MEHEHHEM CYAe0HOW NMPAKTHKH, OLEHUBAIOTCH KaK
MHHHMAaJIbHBIE.

2.5.5. Pucku, cBSI3aHHBIE C AeATEIbHOCTHI0 DOMHUTEHTA

Pucku, cBOMiCTBEHHBIC UCKITFOUUTENIEHO DMHUTEHTY, B TOM YHCIIE:

Pucku, cBs3aHHBIE C TEKYIIUMHU CyIeOHBIMH MPOIECCAMH, B KOTOPHIX y4acTByeT OMHUTEHT: C MOMeEHTa
rocyJIapcTBEHHO# perucTpauud IMHTEHT He Y4acTBOBAJ B CyAeOHBIX MpoIeccax, KOTOpbie MOTJIN
ObI CYIIECTBEHHO OTPA3UThCS HA €ro (PMHAHCOBO-X03SCTBEHHOIl 1eATEJILHOCTH, COOTBETCTBEHHO,
PHUCKH, CBSI3aHHbIE € TEKYIIMMM CyIeOHLIMH NPOLECCAMH, He MOIYT OBbITH PACCMOTPEHbI KaK
pHUCKH, CIOCOOHBIE OKA3aTh 3HAYMTEJbHOE BJIMsIHHE HAa (DMHAHCOBBIE MOKA3ATEJH IesITeJIbHOCTH
OMHUTEHTA.

Koporkasi ucropusi cOTOBOH CBSI3W B peruoHax, Ha padory B Koropbix BpimmenKom u ero
JI0YepHUEe M 3aBHCHMbIe 00IIeCTBA MMEIOT JIMIEH3MU, U KOPOTKHUIl cpok padornl O0mecTBa u ero
J0YepHUX M 3aBHCHUMBIX o0mecTB B crtangapre GSM B Ka3zaxcrane, Ykpaune, Tamkukucrane,
V3bexkucrane, Apmenuu u ['py3uu co31a10T 10NO0JHUTEIbHbIE KOMMepPYecKHe PUCKH.

B xone 00b1yHOM AesiTesibHOCTH KOMIIaHuu ['pynnbl BeiMmneaKoMa MoOryT siBasiTbesl y4aCTHUKAMU
Pa3IHYHBIX Pa30UpaTeNbCTB MO IPUIANYECKUM M HAJOrOBHIM BONPOCAM U 00bHEKTOM NpeTeH3Ui,
HEKOTOpPble M3 KOTOPBHIX CBfI3aHBI € PpPa3BHTHEM PHIHKOB M M3MEHEHHSIMH B YCJOBHIX
HAJI0r000/10KeHUs] 1 HOPMATHBHOIO peryJupoBaHusi, B KoTopbix BniMmenKom ocymectBisier
CBOI0 JIeATEJbHOCTh. BbiMmeqKoM He HCKII0YAaeT, 4YTO ero o00s3aTeJbCTBA B pPaMKax Bcex
NMOTEHIHAJTBbHBIX CYAe0HbIX Pa30UpPaTeNbCTB, APYTHX MPOLECCYATbHBIX NeHCTBUIl HPUAUYECKOTO
XapakTepa HWJIH B CBSI3M € JAPYTHMH BONPOCAMH, He OKAKYT CYIIeCTBEHHOr0 BJHMAHUS HA
(punaHcoBOe MOJI0KEeHME, PE3YIbTATHI AeATEJIHLHOCTH WU JUKBUAHOCTH KoMnaHuii ['pynnsl.
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BoivMnenKom mnpu3Haer, 4YTO PHCKH, CBSI3aHHbIE € TeM, YTO pa3jH4YHbIe CYIbl, KOTOpbIE
paccMaTpPUBAIOT cHoOpbl ¢ yyactueM BbimMmenKoma, m KOHTpoJMpyOIIMe OPraHbl, ¢ KOTOPBIMH
BoivMnenKoMm cBfi3aH 1Mo NMOBOAY IOPUANYECKHX BOMPOCOB, MOTYT PelIUTH 3TH BONMPOCHI HE B €ro
NnoJb3y.

B cenTsiope 2004 roga oxHo u3 no4epHux odmecTs BoimnenKoma ycranoBuio koHTposs Hax TOO
«KaP-Tex». B sauBape 2005 roga TOO «KaP-Tex» mnoayuyusa «pacnopsixeHue o0 omiartey,
BblIaHHOe PoHAOM cTpaxoBaHusi cOeperarejibHbIX BKJIaA0B Typeukoii Pecny0auku, B KOTOpoM
yka3zaHo, urto «KaP-Ten» umeer «goar nepea KaznauyeiictTBom» Ha CymMMy OKOJIO 5,5 MuIpa. 10JuI.
CIIA. Kak crtano wusBectHo BeimmenKomy, pacnopsikeHue ObLIO BBIIAHO B TOAIEPKKY
(o0ecnieyenue) coopa ®onna B pasmepe 5.5 muiinapaos gosiapos CIIA, conep:kamuxcess B MCKax
nporuB rpynnbl kommnanuii Uzan. Ilo mHenmio ®onga rpynna kommanmii Uzan Bkio4yaer
TypeuKue KOMIIAHUM, KOTOpPble B COBOKYNMHOCTH BJaaeaun 60% noneii yuactus B TOO «KaP-Temn»
0 Tex Mmop, MOKa UX A0 y4yacTusi He ObL1H BhIKyIIeHbI TOO «KaP-Ten» B HosiOpe 2003 roga B
cootBeTcTBUM ¢ pemieHueM Hanzopnoii kosuteruu BepxosHoro Cyaa Pecnyoiankn Kazaxcran. TOO
«KaP-Tea» npenoctaBuiio psii cyJeOHbIX JOKYMEHTOB € BO3PAaKEHUSIMH MPOTUB «PACHOPSKEHUSI
00 omnarte». BoimneaKom He pacnosaraer mHgopmanueid o ToM, koraa cynq B Typuuu BbIHeceT
pemienne no Hacrosimemy aeiay. TOO «KaP-Ten» y6e:xneno B Tom, uTo uck ®oHga He HMeeT
wpuanueckux ocHoBanuii, TOO «KaP-Tem» npeanpumer Bce Heo0OXoauMble AeHCTBHUS, KOTOPbIE
OHO CYHMTAaeT He00XOAMMbIMH M NIPHEMJIEMbIMH B LEJISIX CBOEH 3aIMTHI.

Hecmotpsa Ha To, uT0, M0 MHeHni0 OAO «BbiMmenKom», pacnopsikeHue 00 omjarte sIBJIseTCA
HEOOOCHOBAHHBIM M JIIOOble TONBITKH HCMOJHEHMS JAaHHOTO pacnopsikeHHsi 00 omiare B
COOTBETCTBYIOIIMX CTpaHax 3a mpeaejamu Typoum OyayT CBSI3aHbI C NPENATCTBHSIMHU, KaK IO
CyLIECTBY, TAK H NMPOLEAYPHOI0 XapaKTepa, HeT HUKAKOH YBEPEHHOCTH B TOM, YTO pelieHne oyaer
BblHeceHO B mouab3ly TOO «KaP-Tem» (0yap TO 10 cymecTBy HWJIH MO TPOUEAYPHBIM
cooOpaxenusiMm), 4ro PoHA He BBIABHHET IMPeTeH3UH HenocpeacTtseHHo nporus OAO
«BoiMneaKom» MM APYrux ero go4epHux npeanpusatuii, ano6o uro TOO «KaP-Temx» n/uan OAO
«BpiMneaKom» uam aApyrue ero govepHue mMpeInpusTHsa He OyAyT 00si3aHbI YIUIATMTH CYMMBI,
NpUYUTAIONIHECH B CBA3H C pacnopsizkeHHeM, JIH00 Ha OCHOBAHWHU MHBIX NMpeTeH3Hi, BBIIBUHYTHIX
®onnoMm. HebsiaronpusTHbIA MCX0 3TOr0 BOIPOCA, 2 PABHO JIOOBIX NPOYMX BOIPOCOB, KOTOpPHIE
MOTYT BO3HHKHYTBb B CBSI3H ¢ HUM, MOXKET 0Ka3aTh CyIeCTBEHHOE HEraTHBHOE BJIMAHHE Ha OH3Hec,
(punaHcOBOe mMoJiOkeHHe W pe3ydabTaThl AeATedbHOCTH OAO «BeimneaKom», BkiIovas
HEHCIOJIHEHHE 00f3aTeJIbCTE IO OTACJBHBIM CTaThsIM HeNOralmeHHo 3agosnkeHHoctH OAO
«BpiMniessKom» HiIH B COBOKYITHOCTH.

B nosiope 2005 rona OAO «BeimnenKom» npuo6pesno 100% 3akpbITOro akuimoHEPHOro 00IecTBa
«YkpanHckue paanocucteMbl» («YPC») myrem mnpuodperenuss 100% BbINylIeHHBIX H
HaxXoasIuxcs: B oOpamennu aknuii kommanmii Crayola Properties Limited, Cradel Investments
Limited, Wintop Management Limited, Crisden Holdings Limited u Cellcroft Holdings Limited

B siuBape 2006 roxa oaun u3 ocHOBHBIX aknuoHepoB BrimmenKoma «Tenenop Uct UuBect AC»
noxaja Tpu uMcka npotuB BeimmenKoma B ApOutpaskubiii cyx r. MOCKBBI ¢ HeJbI0 NPU3HAHHUA
HeJelCTBUTEJbHbIMH pellleHHsl BHeOYepeJHOro o0mero co0paHusi akIMOHEpPOB 00 0100peHHHU
npuodperennsi YPC, pemmennsi I'enepanbHoro nupekropa BoimneaKoma o mpuodperenun YPC u
camoii caenku. Mckum 0 nNpU3HAHMU HeAeHCTBHUTEJLHbIM pelieHusi BHeodepeaHoro o0uero
coOpaHusl aKIUOHEPOB U pelieHus:i ['eHepajbLHOIO JHPEKTOpPa 0 3aKJIIYEHUHM CAeJIKH ObLIU
OTKJIOHEHBbI TPeMsl CyAeOHbIMU HHCTAHIUSIMHU, U CyAeOHbIe aKThl, BBIHECEHHbIE 10 ITHM JeJIaM, He
NMOJAJIeKAT JaJbHelinmemMy 00:xkanoBann0. TpeTuii HCK 0 MPU3HAHUYN HeAelCTBUTENBHON CAEJIKH MO
npuodperennio YPC ObL1 OTKJIOHEH TpeMsl HHCTAHIUAAMHA - APOMTPAKHBIM cyAOM I'. MOCKBBI 22
HosiOpa 2006 r. JleBATHIM apOMTPaXKHBIM aNE/UISHUOHHBIM cyaoM. 25 wuwHa 2007 r. u
ApOuTpaxkHbIM cyaoM kaccanuoHHoi wmHcTaHmuu 03 oxtsadps 2007r. Y «Tenenop Hcr UHBecT
AC» ocraercsi mpaBo 003kajoBaTh 3TO pelieHrne B BpicimeM apOuTpa:kHOM cyle B MNOpSiAKe
Haa3zopa. Cpok moaayM 3asiBJeHUSI 0 NEePecMOTPe BbIHECEHHBIX CYAeOHbIX AKTOB B MOpSiAKe
Hamsopa ucrek 09.01.2008r. Uudopmanus o mogadye «Temenop Uct UuBect AC» 3asiBiaeHHs O
NepecMoTpe BbIHECEHHBIX CyAeOHbIX AKTOB B MOPSAAKE HA30pa He MOCTynaJja.
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Takum o0pa3oM, HecMOTpPs HAa TO, 4YTo BbiMmneaKoM BbIMIpajs JBa mepBbIX HCKA, CYHIeCTBYeT
TeOpeTHYeCKHil PHCK, YTO OKOHYATEJbHOE pellleHHe MO0 JeJy O TMPU3HAHUHM CHEJKH
HeJelCTBUTEJbHOI Oyner BbiHeceHO B moJb3y «Tenenop Ucr UuBect AC», 4TO MOXKeT 0Ka3aTh
cyliecTBeHHOe HeOJ1aronpusaTHOe BiausgHHe Ha BeiMmenKom, ero nenosbie onmepanuu, CTPATEruio
pacuiupenuss 1 GUHAHCOBBIE Pe3yJbTaThl, BKJIIOYasl COObITHE HEHCNOJHEHHs 00513aTeJbCTB IO
(puHaHCcOBON 3an0/5KeHHOCTH. BhiMies1KoM onleHUBaeT 3TOT pHCK KaK He3HAYNTeJIbHBII.

11.07.2007r. BpimmeanKom mnoayumsa konur uckooro 3asiaeHuss 3A0 «CMAPTC» k
DenepajbHOMY AareHTCTBY CBSI3M O IPH3HAHUM Pe3yJbTaToB KoHKypca Ne 3-PU/2007 (ma
noay4denue jgnunensuu 3G) HemellcTBUTeNbHBIMU (TpeTbu auna: Munundopmcesazun PO, 'KPY,
BeimneaKowm). IlpeaBapurenbHoe cyaeOHoe 3acenanue HasHayeHo Ha 08.10.2007r. 08.10.2007
npusjiedeHsl TpeThu Juna OAO «Meragon», OAO «MTCy», mnpenBapuTejbHOEe CyaedOHOE
3aceranme oOTJd0:keHo Ha 15.11.2007r. 15.11.2007 wucrenm oTka3zajicd OT OCHOBaHMSA 00
appuanposanHoctn BeiMmenKom m MeragoH, ocHOBHOe cyae0HOe 3acefaHWe Ha3HAYEHO HAa
11.12.2007r. 14.12.2007r. cyaoM BbIHECEHO pellleHHe 00 O0TKa3e B MCKe B MOJHOM odbeme. 3A0
«CMAPTC» Bhnpase o00:kajioBaTh cylde0HOe pelleHHe B amne/UISHHOHHOM H KacCAlHOHHOM
nops/jke.

JesitenbHOCTh BeiMnenKoma Takike cBsi3aHa ¢ MOCTOSIHHBIM OCHIAPMBAHUEM €r0 JIeATeTbHOCTH CO
CTOPOHBI 200HEHTOB, B TOM YHCJ/I¢ B OTHOIIEHHH Ka4ecTBa NPeAoCTaBJIsIeMbIX YCJIYT, 0COOeHHOCTei
yuyeTa a0OHEHTCKOH 0a3bl, CHCTeMbl BBICTABJIEHHS C4YeTOB M BO3BpaTa cpelcTB a0OHeHTaM,
pacropralmuM A0orosopsl. BeimnesKom u ero modepHue m 3aBucuMble 001IeCTBa B 1eJI0M
NPWIATAIOT He00X0JUMbIe YCHJIMS JJIsl KOHCTPYKTHBHOIO pa3pellieHUs] BO3HUKAIOLIUX CIOPOB, B
T.4. yTeM MeperoBopoB, HO MHOTAA BCTYNAIOT B cyJle0HbIe TS:KObI 10 TAKHM HCKaM.

Tem He MeHee, pa3pelieHHe MOAOOHBIX KOH(JIMKTOB He B NMoJab3y O0mmecTBa MOKeT NMPUBECTH K
yBeJM4eHHI0 pacxoaoB BeimnenKoma.

CylecTByeT pHCK HeNPaBOMEPHOIr0 3aBJIAJIeHUS U PACHPOCTpaHeHUs 0a3bl JAHHBIX A00HEHTOB
BoimnenKoma, 94To MOKeT HEeraTHBHO MOBJIHMSATH HA €ro pPemyTalii), YMEHBIINTHh KOJINYECTBO
a00HEHTOB U CHU3UTHh BO3MOKHOCTH KOMIAHUH ['pynnbl mo npuB/ieYeHUI0 HOBbIX A00HEHTOB, Aa
TaKKe 00yCJI0BUTH NpeabsiB/IeHHe HCKOB a00OHEHTaMU.

PI/ICKI/I, CBA3aHHBIC C OTCYTCTBUEM BO3MOXHOCTHU IPOIJINTH Z[eflCTBHe JIMIICH3UHN DMHUTEHTa Ha BCJCHHC
OTNPE/ICTICHHOTO BHJA JACATEIBHOCTH JINOO HA WCIOJIb30BAaHHE OOBEKTOB, HAXOXKIECHHUE KOTOPHIX B
o0opoTe OrpaHMYeHo (BKJIIOYash TPUPOAHBIE pecypchl): PHCKOB, CBS3aHHBIX € OTCYTCTBHEM
BO3MOKHOCTH TIPOUINTH [eWCTBHE JIMIEH3NH OJMHUTEHTAa Ha BeleHHE ONpeIeIeHHOT0 BHIA
JeATeJIbHOCTH JIM00 Ha HUCHO0JIb30BaHHE 00HEKTOB, HAX0XK/IEHUE KOTOPbIX B 000poTe OrpPAHMYEHO
(BKJIIOYAsl NMPHUPOJAHBLIE pecypchbl), He HMeeTcs. JMHUTEHT He HMeeT JMIEH3Wil Ha BeleHUe
OmpeeJ;IeHHOTO BH/A /eSITEIbHOCTH JIN00 HA MCHOJIb30BaHHE 00HEKTOB, HAXOK/AEHHE KOTOPBIX B
00opoTe orpaHN4eHo (BKJIOYAS MPUPOIHbIE PeCypcChl).

JInnen3nu komnanuii I'pynnsl BeimnenKoma Ha oka3zaHue ycJayr COTOBOI CBSI3M MOTYT OBITH He
NPOAJIEHbl, NPHOCTAHOBJIEHbI WM 0TO03BaHbl. IlsaTe mnpunamiexamux OAQO «BoiMneaKom»
JIMIEeH3NH Ha oka3aHMe ycayr B cTanaapre GSM B yKpPYNHeHHBIX PerHOHAaX, BKJIOYasi JUIEH3UIO
Ha oka3zaHue ycJayr B crangaprte GSM B MockBe 1 MockoBckoi 001acTu, netekaioT B 2008 roxy. n
ecain BepiMmenKom He cMokeT NPOAJIUTH CYMIECTBYIOINME JIMIEH3MH WJIHM NOJYYMTH HOBBIE
JIMIEH3NH BMECTO CYIIECTBYIOIIUX, TO 3TO OKAKeT CYIIeCTBEHHOE HEraTMBHOE BJIMSHHE HA €ro
JAeATeIbHOCTh M MIOKA3aTeJIH.

PI/ICKI/I, CBSA3aHHBIE C BO3MOJKHON OTBETCTBEHHOCTHLI0O DMHTEHTA IO nojraM TpETbUX JIMI, B TOM YUCIC
JlouepHUX 001IecTB OMuTeHTa: UHBIX PHCKOB, B TOM YHCJ€ OTBETCTBEHHOCTH IO J0OJTaM J0YePHUX
001ecTB, JINOO TPETHUX JIHUIl, MOTYIIHX CYIIeCTBEHHO MOBJHATH HA JEATEIbHOCTh JMHUTEHTA, HE
HMeeTCsl, TAK KAK DMHTEHT He MMeeT 00513aTeIbCTB 10 J0JIraM TPeThbUX JIHMIl. DMUTEHT He UMeeT
JI0YEPHUX 00IIECTB.
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Pucku, cBs3aHHBIE ¢ BO3MOXXHOCTBIO TIOTEPH IOTpedHTENel, Ha 000pPOT ¢ KOTOPHIMH NPUXOIJUTCS HE
MeHee ueM 10 mporieHTOB 001Iel BRIPYUKH OT MPOJIaXH MpoayKiuu (padot, yciayr) OmuteHTa: Puckos,
CBSI3aHHBIX C BO3MOKHOCTHIO MOTEPH NMOTPeduTesIel, HA 000POT ¢ KOTOPHIMHU MPUXOAUTCS He MeHee
10% oOmei BLIPYYKH OT NMPOJAXK NMPOAYKIUH (BBINOJHEHUS padoT, OKa3aHMUs yCJIyr) DMHUTEHTOM,
He HMeeTcs, TaK KaK OMHUTEHT He OCYIIeCTBJsieT MNPOU3BOICTBEHHO-X035IiICTBEHHYIO
AeATeJbHOCTbD.

IToTpeduTeneit ycayr I'pynnbl, Ha 000pOT ¢ KOTOPBLIMHM NpUxoAuTcsi He MeHee YeM 10% oOmieit
BbIPYYKH, HeT. I'pynma cTpeMuTcsl NOCTOSIHHO NOJEP:KMBATH OJIATONPHMATHBIH HMMIK IS

NpHUBJeYeHHST HOBBIX H COXPAHEHHUSsI CyIIeCTBYIOIIUX a0OHEHTOB.

2.5.6. BaHKOBCKHE PHCKH

OMUTEHTHI, SBISIOIINECS KPEAUTHBIMU OPTraHU3aIMsIMH, BMECTO PHUCKOB, yKa3aHHBIX B MyHKTax 2.5.1 -
2.5.5 eXeKBapTaJbHOTO OTYETa, NPUBOIAT MOAPOOHBIH aHanmu3 (HakToOpoB OAHKOBCKUX PHCKOB:
CaeeHNsl He YKa3bIBAIOTCS, TAK KAK DMHUTEHT He SIBJISAETCA KPeIUMTHON OpraHu3amuei.
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1. Ioapodnasi unpopmauus 00 IMUTEHTE

3.1. UcTopus co3nanus U pa3BUTHE DMHUTEHTA

3.1.1. lannbie 0 pMpMEeHHOM HAUMEHOBAHUM (HAMMEHOBAHUM) DMUTEHTA

ITomaoe ¢upMenHoe HamMeHOBaHWE OMHTEHTa: (OOIIECTBO € OrPAHUYEHHOH OTBETCTBEHHOCTHIO
«BeimMnenKom-UuBect»

CoxkparenHoe ¢pupMenHoe HaumeHoBanue Dmurenta: 000 «BK-UnBecT»
ITonnoe HauMeHoBaHue Ha aHrauiickoM si3bike: Limited Liability Company “VimpelCom-Invest”
CokpallleHHOe HanMEHOBaHUE Ha aHTIuiCcKOM s13bike: « VimpelCom-Investy LLC.

HanmeHoBaHUS IOPHIMYECKUX JIUI, ITOJIHBIE WM COKPALlCHHbIE HAaWMEHOBAHUS KOTOPBIX CXOXH C
HOJHBIM WM COKPALICHHBIM (PMPMEHHHIM HAaMMEHOBAaHHEM ODMUTEHTA WU MOSCHEHUS, HEOOXOAUMBIE IS
n30ekKaHusT CMCIICHUS YKa3aHHbIX HauMeHoBaHui: [loJiHoe M cokpalleHHOe (UPMeHHbIE
HANMEHOBAHUSI DMHUTEHTA He ABJSIIOTCH CXO0KHMH C MOJHBIMHU WM COKPALIeHHBIMU (UPMEHHBIMH
HAMMEHOBAHUSIMH APYTHUX IOPUIMYECKHX JHUI.

CeeneHust 0 peructpanmyd (pUPMEHHOTO HAMMEHOBaHUS OMHUTEHTa B KadeCTBE TOBAPHOTO 3HAKA HIIH
3HaKa o0ciyxuBaHus: @UpMeHHOe HAMMEeHOBAaHHEe DMHUTEHTA He 3apPeruCTPHPOBAHO KAK TOBAPHBIIi
3HAK WJIH 3HAK 00CTYKHBAHMS.

JlanHple 00 M3MEHEHHUSIX B HaUMEHOBAHWM M OpPTaHM3aIMOHHO-IPaBOBOH (opMe DMHUTEHTa B TE€UCHHE
BPEMEHU CYIIECTBOBaHUSA OMHTeHTa: HaumMeHOBaHHMe W OpPraHM3alMOHHO-NPaBOBasg ¢opmMa

9MHTEHTA B TeUeHHe BPEMEHHU CyHIECTBOBAHUSA IMHUTEHTA He H3MEHSJIUCH.

3.1.2. CBeieHHA 0 TOCYIAPCTBEHHON perucTpannu JOMHUTEHTA

B coorBercTBMM C mJaHHBIMHM, YKa3aHHBIMH B CBHUIETCIbCTBE O BHECEHMM 3amucu B EauHbIi
rOCyJapCTBEHHBIN peecTp IOPUINIECKUX JIULL

OCHOBHO¥ rOCyTapCTBEHHBIA PETUCTPAIIMOHHBIN HOMEp Iopuandeckoro auma: 5077746341272

[ara peructpamuu: 20 mapta 2007 roga

HaumeHnoBanue peructpupytoniero opraHa: MesxxpailoHHass uHcnexkuuss @PenepajibHONl HAJIOroBOM
cJ1y:k0b1 Ne46 no r. Mockse

3.1.3. CBeieHNS 0 CO3IAHNH M PA3BUTHH JMHUTEHTA

Cpoxk cyIiecTBOBaHHMSI DMHUTEHTA C AaThl €T0 FOCYIapCTBEHHOM perucTpanuu: 9 mecsaues.
CpoK, 10 KOTOPOTO SMHUTEHT OYZET CyIIEeCTBOBAaTh: JMHUTEHT CO3/1aH HA HeolpedesIeHHbIH CPOK.

Uctopuss co3maHus M pa3sBUTHS OMHUTEHTa: JMHMTEHT ObL1 3aperucTPHPOBAH B KaudecTBe
pugudeckoro guna 20 mapra 2007 roaa.

OMHUTEHT CO3[aH C LeJbI0 NMPHUBJIeYeHUS] KANMUTAJA € A0JIIOBOI0 PbIHKA 1Jsi (UHAHCHMPOBAHUSA
norpedHocreili 'pynnbsl  BeimmeaKoma. C  garbl rocyiapcTBeHHOl perMcTpauvMd  IMHUTEHT
JesiITeIbHOCTH He 0CYINeCTBJIsLI.

Coraacio mn.4. YcraBa OMHTEHTa, OCHOBHOH I1ejbl0 JesTeJbHOcTH OOmIecTBa sIBJsSETCS
WHBECTHIHOHHASA NeATEIbHOCTh, BKJIIOYAs OCylIeCTBJICHHEe HHBECTHIUI B aKIMH, IeHHbIE OymMary,
npuBjiedeHHe (PMHAHCUPOBAHMSA MYTeM BbINMYCKAa U pa3MellleHUs] EHHbIX O0yMar B COOTBETCTBUH €
ACHCTBYIOIIUM 3aKOHOAATEJIBCTBOM, COACHCTBHE Pa3BUTHIO YCJIYI NMOABHUKHON paauoreedOHHOI
CBSI3H, a4 TaK:Ke OCylIeCTBJICHHEe HHOM JesTeJbHOCTH, HANIPABJICHHON Ha MoJIydYeHHe NPHObLIN U ee
pacnpeje/ieHHe MexX1y YYacTHHKAMH B COOTBETCTBHM C [CHCTBYIOLIMM 3aKOHOAATEJbLCTBOM H
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YcraBom O01mecrBa.

Coraacuo n.5.1. YcraBa IMUTEHTA, IPeIMETOM AeATEIbHOCTH DMUTEHTA SIBJIAETCS:

- WHBECTHIHOHHASI JeATEJbHOCTh B OTPACHN TeJeKOMMYHHKAIWHA, BKJIOYAs OCYIIEeCTBJIEHHE
MHBECTHULIMH B aKIIMM, IEHHbIE OyMaru;

- coleiicTBMEe Pa3BUTHI0 YCJYIr CBSI3M, B TOM 4YHCJIe NyTeM BbINYCKA M 00CIY:KMBAHUS
00JIMTAaIMOHHBIX 32iiMOB /1J1s1 (PUHAHCUPOBAHUA JeSITEIHLHOCTH ONEPATOPOB CBA3M;

- OCylmIecTBJIeHHEe MHBIX BHAOB [efATEJbHOCTH W OKa3aHue [JPYruxX YCIyI HaceJeHHIo,
NPeANPUATUAM, OPraHM3alUsM B Pa3jJIUYHBIX 00JACTSAX XO03SMCTBEHHOW W NPOU3BOACTBEHHOM
JesITeILHOCTH, He 3anpelleHHbIX (elepaJbHbIMU 3aKOHAMMU.

Mmuccusi y JMUTEHTA OTCYTCTBYeT.

HNnas unpopmanus o AesTeIbHOCTH DMUTEHTA, UMEOUIasi 3HAYeHHe JIsl MPUHATHS pPelleHus 0
npuodpeTeHNN HEHHBIX OyMar IMHUTEHTA, OTCYTCTBYeET.

3.1.4. KontakTHaa nndopmanus

Mecro Haxoxaenuss OmurteHrta: Poccuiickaa @enepanusi, 127083, r. Mocksa, yi1. Bocbmoro Mapra,
a. 10, cTp. 14.

MecTo HaXOXXICHHS IOCTOSHHO JCHCTBYIOIIETO HCIIOJIHMTEIHLHOTO Oprana OmwuTeHTa: Poccuiickas
Denepaunms, 127083, r. Mocksa, yia. Bocbmoro Mapra, nom 10, ctpoenue 14.

Howmep Tenedona: (495) 910-59-29

Howmep daxkca: (495) 755-46-16

Anpec snextporHoit moutsl: info@beeline.ru

Anpec crpaHuIlbl (CTpaHuIl) B ceTd VHTEpHET, Ha KOTOpOW (Ha KOTOPBIX) JNOCTYMHA WHQOpManus 00
YMHTEHTE, BBIIYIICHHBIX /UM BHIITyCKAaeMbIX UM IICHHBIX Oymarax: www.beeline.ru/ve/veinvest/

MecTto HaxoxIeHUs, HOMep TenedoHa, (axca, aapec SICKTPOHHOW IMOYTHI, aApec CTPAHUIIBI B CETU
WHTepHeT crnenuanbHOro MoApasfeieHus DMHTEHTa (TPEeThero Juia) mo paboTe ¢ akIHOHEepaMHu M

WHBecTOpamMu DMUTeHTa: Takoro moapasaeieHus HeT.

3.1.5. UnenTnUKANMOHHLINA HOMEP HAJOTOIIATEIbIITHKA

[IpucBoeHHBIE DOMHTEHTY HAJIOTOBBIMHA OpraHaMH HWACHTH(WKAIMOHHBI HOMEpP HAaJIOTOILTATENbITINKA
(MHH): 7713614158

3.1.6. Puanajanl M NPEICTABATEILCTBA IMHUTEHTA

OMHUTEHT NpeacCTaBUTECJIbCTB U (l)I/IJ'II/IaJ'IOB HE UMECT.

3.2. OcHOBHAS X0351/iCTBEHHASI AeATEJIbHOCTh JMHTEHTA

3.2.1. OTpacjeBasi IPUHALJIEKHOCTh IMHTEHTA

Konbl OCHOBHBIX OTpaclieBbIX HANpaBICHUW neATenbHOocTH OMuTeHTa corjacHo OKBO: 64.20.1,
64.20.11.

3.2.2. OcHOBHAA X035liCTBEHHAA JIeATEJILHOCTL JMHUTEHTA

B ExkeKkBapTaabHOM 0TYETE 32 YeTBEPThIil KBAPTaJI HHPOPMALUs 0 XO3ICTBEHHOM AeATEeJIbHOCTH
OMHUTEHTA He YKa3bIBaeTCsl.

3.2.3. MarepuaJbl, TOBapbl (ChIPhE) M MOCTABIIMKH DMHUTEHTA

B ExxexBapTajbHOM 0TYeTe 32 YeTBEPThIil KBaApTaJ HH(POPMALUS 0 MATEPHAJIaX, TOBApaXx (CbIpbe)
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M IOCTABIIMKAX JDMHUTEHTA He YKa3bIBaeTcCs.

3.2.4. PuIuKH cOBITA NPOAVKIHHU (PA0OT, YCIYT) DMHUTEHTA

OCHOBHbIE PBIHKH, Ha KOTOPBIX OMHUTEHT OCYILECTBIISIET CBOIO JEATENbHOCTh: PHIHOK OKa3aHUs yCJIyr
M0 NpUBJeYeHUI0 (PUHAHCHPOBAHMA. B cOOTBeTCTBMM ¢ HeJasIMH CO3JaHUS JMHUTEHT IUIAHUpYyeT
OCYLIECTBJISITH CBOI0 OCHOBHYIO /1eSITeIbHOCTh HAa POCCHIICKOM pPbIHKE IEHHBIX Oymar.

®akTOpBl, KOTOPble MOTYT HETaTWBHO TMOBIMATH Ha COBIT DOMHUTEHTOM €ro MmpoAykKuuu (paboT, yciyr)
BO3MOJKHBIE JEHCTBUSA DMUTEHTA 0 YMEHBIIEHUIO Takoro BiausHus: Ha npenocraBienne IMHUTEHTOM
€ro ycJIyr 1o NpuBJIeYeHNI0 (MHAHCHPOBAHMSA MOKeT NMOBJIUATH 001Iasi IKOHOMHYECKAsI CUTyalus
B Poccun, koTopasi 00ycjioBjieHA PsIioM (PAaKTOPOB.

B 2001-2007 rr. B 3kxoHoMuKe Poccum mnpeoO/jagaer TeHJEHIHUs POCTa MPOU3BOACTBA M
HHBecTHIMI. BMmecTe ¢ TeM JKOHOMHYecKHMI pocT mpHoOpeTreT YCTOHYMBBINA, HeOOpaTHMBII
XapaKTep TOJbKO B CJy4ae MNpPOAOKeHMA pedopMHPOBAHUS OCHOBOIOJIATAIOIIMX OTpacJiei
IKOHOMUKH. B HacTosmumii MOMEHT ocyllecTBJIeHHMe AAHHBIX pedopM He 3aKOHYEH, OT HX
yCHEIIHOW peajM3allid 3aBUCHT NPOJOJIKUTENBHOCTh M CTeNeHb POCTA HANMOHAJIBHOMN
3KOHOMUKHU. OcymecrBieHue pedopMbl NEHCHOHHOIO o0ecleYeHUs] CMOKeT 3HAYMTEJbHO
YBeJIMYUTh NPUTOK MHBECTHLHUH B 3KOHOMHUKY. Takum o0pa3oM, HeraTMBHbIe 3KOHOMHYECKHE
(hakTOpBI, KOTOpPBIE MOTYT NOBJHATH HA 1eAITEIbHOCTh JMHUTEHTA, He3HAYHMTEIbHBI.

OcywmecTBisieMble B TMOcJeJHUe T1oabl pedopMa TrocyAapcTBEHHOW BJIACTH M YCHJIEHHUeE
HCMOJHUTEJbHOH BePTHKAJM BJIACTH MOJIOKHUTEIbHO CKa3aJI0Ch HA MOJMTHYECKOH CUTYallUH B
Poccuu.

CounajibHble (pakTOpPbI NPUCYLIM A COUMAJIBHON CUTyallud B cTpaHe B HeoM. [IpuHsiThie Mepbl
M0 CHUKEHHMIO TEMIOB POCTa MH(IALMM, YCTPAHEHHUIO OTCTABAHUS TEMIIOB poOcTa 3apadoTHOI
IVIATHI OT TEMIIOB POCTAa MH(QIANNH, NOBBLIIIEHNI0 MUHHMAJIBHBIX Pa3MepoOB NMeHCHIl 00beKTHBHO
CIOCOOCTBYIOT CTAOMJIM3ALMM CONUAJBHON curyauuu. B HacTrosilumii MOMEHT COUMAJIBHYIO
cutyauuio B Poccuu MOKHO OLIEHUTH KAK CTA0WIbHYIO.

JesiTeIbHOCTb IJMHTEHTa, KAaK H MHOIHX [PYrHX KOMIIAaHHMi, He3aBHCHMO OT HX poja
HesiITeIbHOCTH, HEPa3pPbIBHO CBSA3aHA C TEXHHMYECKMMHU (AKTOPAMHU, NPUCYLIUMH HX AesITeJIbHOCTH
B 1eJIOM, B TOM 4YHcJIe TeXHHYEeCKHMMH c00sAMHM B paldoTe KOMIBIOTEPHBIX cHCTeM, B paloTe
TOProOBBIX CHUCTEM, KAaHAJIOB CBS3H, CHCTeM XpaHeHUsl M 00pa0oTku WHoOpMaNUu W TAK Aajee.
IlogoOHble pycKM MOIYT NPHUBECTH K NMPUOCTAHOBKE oNepauuii, pMHAHCOBBIM NMOTEPSIM, OJHAKO,
OHM OLICHUBAIOTCH KaK HU3KHUE.

B ciyyae HacTyn/IeHUsI ONUCAHHBIX Bbilie (GaKTOPOB IMHUTEHT IVIAHUPYET MPOBECTH MX AHAJIM3 M
INPUHATH COOTBETCTBYIOLME PelieHHe B KAajKA0M KOHKPETHOM cJIydae JUIsl COBepIIeHHs el CTBMIA,

CHOCOﬁCTBymHIHX YMECHBUICHUIO BJIUSAHUA YKA3aHHBIX (l)aKTOPOB.

3.2.5. CBeieHHsI 0 HAJHYMH V DMHUTEHTA JHIECH3HI

OMHUTEHT He OCYILIeCTBJsSieT BUAbI JeSTeIbHOCTH, OCYIIeCTBJIEHUE KOTOPbIX B COOTBETCTBHH C
3aKO0HOAaTeJbCcTBOM Poccuiickoii ®degepanun BO3MOKHO TOJBKO HA OCHOBAHHH CHELHAJIBHOIO
pa3pemienust (JIMIEH3UN).

OCHOBHBIM BH/JIOM JeSITEJIbHOCTH DMHTEHTA He SIBJSAETCS JA00bIYAa I0JIe3HBIX MCKONAEeMbIX HJIH
OKa3aHmue YCJIyT CBS3M.

3.2.6. CoBMecTHAA AeATEJLHOCTL DMHUTEHTA

C naThl rocyIapCcTBeHHO! PerucTpanuy M 10 JaThl OKOHYAHUS OTYETHOT0 KBapTaja JMHTEHT He
BeJI COBMECTHYIO J1eSITeIbHOCTD ¢ APYTUMU OPTraHU3aIUSIMH.

3.2.7. JlomoJHHUTEJbHBIE TPeOOBAHHMSA K OMHTEHTAM, SBJISIONIMMCH  AKIHOHEPHBLIMH
HHBECTHIMOHHLIMU _(OHIAAMHU, CTPAXOBBIMH WJM_KPEIUTHLIMH OPTraHU3ALMSIMH, WUNOTEYHBLIMHU
areHTaMu
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CBeIleHI(lfl HE MPEeaoCTaBJIAINTCH, TAK KaK OMHTEHT He ABJISAETCS AKIIUOHEPHBIM UHBECTUIIMOHHBIM
(bOHIlOM, CTanOBOﬁ HJIH er[ﬂlTHOﬁ opraHnsauueifl, HITIOTCYHBIM ar¢HTOM.

3.2.8. /lonoJHUTeIbHBIE TPEOOBAHNS K IMHTEHTAM, OCHOBHOM IeATEJLHOCTbI0 KOTOPBIX SIBJSIETCS
T00bIYA MOJIE3HBIX HCKOMAEMbBIX

Cgenennsi He MPEIOCTABIAIOTCH, TAK KaK JMHUTEHT He OCYIIECTBJISIET JAeSITEIbHOCTh MO J00bIYe
MOJIe3HBIX HCKOMAaeMbIX, BKJIIOYAs J00OBIUY IPArOIeHHbIX METAJIJIOB U IParoueHHbIX KaMHeil,  He
HMeeT JOYePHUX WJIH 3aBUCUMBIX 001IECTB, KOTOPbIe BeAYT AeATeJbHOCTH MO0 100bI4e YKA3aHHbIX
OJIE3HBIX HCKONAEeMBbIX.

3.2.9. JlonoHUTEIbHbIE TPE0OOBAHUSA K IMHTEHTAM, OCHOBHOM JIeSITEJIbHOCTBI0 KOTOPBIX SIBJISIETCS
OKa3aHHe YCJIVI CBA3HU

CBe)IeHI/lﬂ HE MPEIOCTABJIAIOTCHA, TAK KaK IMHUTEHT He 0Ka3bIBaeT Yciayrua CBsi3u.

3.3. [11anbl OVAVIIEH JeaTeJbHOCTH DMHUTEHTA

OMHUTEHT OTHOCUTCHA K KommnanusiM I'pynmnbl BeimmenKoma, miansl Oyaymied gesTeJbHOCTH
IJMUTEHTA onpeeasoTcs nporpammoii pazsutus I'pynnsl BeimnenKoma.

Kopnopatusnas crpaterus OAO «BbiMnenKom», cOBMECTHO ¢ ero J04epHHUMH M 3aBHCHMBIMH
o0mecTBaMH, HMeeT TPH OCHOBHBIX HaIPaBJICHHs: NMOBBIIIeHHEe TEMIIOB PocTa A0xoA0B B Poccumn,
pa3BuTHe KOMMepueckoil aesiteabHocTd B CHI' m mpoxoJ/ikeHne MHBECTHLMH B COOTBETCTBUM C
KJII0YEeBbIMU NMPUHOMIAMHU BeJleHHsl Ou3Heca. B kadecTBe KpaeyrojbLHOro KaMHsl B OCHOBY JTOM
CTpaTeruy MOJIOKEHO CJIeAYIoLIee:

1. Pocm 00x0006 6 Poccuu. Ilo nannbsiMm AC&M Consulting, o cocTosiHuio Ha KOHell 4 KBapTaJja
2007r. ob1ee KOJMYECTBO A0OHEHTOB OecnpoBOAHON cBsi3u B Poccum cocrapiasijio cBbiie 172.8
MHJIJIMOHOB, W CTeleHb NPOHUKHOBeHHs BbIpocaa a0 119,1%. Ilo mepe TOro, kak pbIHOK
OecnipoBoHOM cBsA3M B Poccun npudanzKaeTcsi K COCTOSIHUIO HACBIIEHUS, Mbl IEPEHOCUM AKIEHT C
pocTa KoJuvecTBa a0OHeHTOB Ha pocT AoxoaoB. Ctpareruss BoimmeaKoma mpenycmarpuBaer
JajbHeHIui poct 10x0A0B B Poccuu 3a cuer ciaenyromero:

- Ilogviuenue cpednezo 00xooa ¢ pacueme Ha 00H020 cyuiecmeylouiezo noav3osameins. BoimneaKom
npeAnoJjaraer yBHAeTb HEKOTOpoe  YBeJHYeHHe CpeJHero J0X0Aa B pacuyeTe Ha OJHOIO
cymecTBymomero abonenta (ARPU).

- Coxpanenue KOHKYPEHMOCROCOOHOCMU 6 NpUGIeUeHUU AOOHEeHMmO8, KOMOpble HAXO00AMCA 6
npoyecce noucka H06020 onepamopa. B cBSI3M ¢ HachIlleHHEM PBIHKA, BO3MOKHO YBeJM4YeHHe 1011
a0O0HEeHTOB, KOTOpPble MOTYT NEPeXOAUTH OT omeparopa k omepatopy. Kpome Toro, kaskablii roa
HOBOE TOKOJeHHEe MOJIO/Ie;KM CTAHOBHTCH MOJIB30BATEJISIMH COTOBOH CBA3H. JTH ABa (akTopa
NpeanoaralT, 4To Bce elle CYLIeCTBYeT BO3MOKHOCTb €KerOJlHOr0 NPpHOOpEeTeHMs HOBBIX
a00HEeHTOB W MBI COXpaHsieM CBOI0 NMO3UIMIO, HANPABJIEHHYI0 Ha WX NpHUBJEYEeHHe, XOTH H C
MeHbllleli OPHEHTHPOBAHHOCTHIO HA IEHOBYI0 CTOPOHY, YeM B IIePHOJ HHTEHCHBHOIO POCTA
NPOHUKHOBEHHsI COTOBOI CBSI3HU.

- Yeenuuenue oonu pvinka ¢ cecmenme cocmoamenvuvix knuenmos. I1o Mmepe Toro, Kak poccuiickuii
PBHIHOK CTAaHOBHUTCH 3penabiM, BeimneaKom cuuTaer, 4To KiI104€eBOi BO3MOMKHOCTHIO POCTA CTaHeT
NpHUBJIeYeHHE COCTOSATEeIbHBIX KJINeHTOB. B 2005 u 2006 rogax BeimneaKom BBes1 psii IpOAYKTOB U
yCJIyI, KOTOpble ObLIM CHeUUAJIBLHO Pa3padoTaHbl /sl COCTOATENbHBIX KJIHUEHTOB, TaKHe KaK
«Moouabnbiii UuTepuer» u nmporpamma Hi-Light Club, cnenmaasnas mporpaMma BbIIeJ€HHOTO
JIKCKJIIO3MBHOT0 00CIy:KNBaHNUs, KOTOpasi Mpeyiaraercs TOJbKO HanboJiee AKTUBHBIM a0OHEeHTaM
BeimnesaKoma.

- Ioevumenue noanvnocmu rknuenmos. BpimnesKom mnpusHaer Heo0X0AUMOCTH NOCTOSHHO
padoTaTh M yBeJIMYHBATH JOSJILHOCTH CBOMX KJIMEHTOB, OCOOEHHO B CerMeHTe COCTOSITeIbHBIX
kianeHToB. CoorBeTcTBeHHO, BbiMmenKom pa3paGoraq MapKeTHHIOBbIe Mepbl, CIEHHAJBHO
npeJHAa3HAYeHHbIe JJIsl NOBbILICHHUS J0SJIbHOCTH A00HEHTOB.
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- M36upamenvnoe npuoodpemenue pecuonanvnvix onepamopos. BpimmenKom pacmupuia cpoe
NPUCYTCTBUE B peruoHax Poccuu npeumMyuniecTBEHHO 32 cUeT OPraHUu4YecKoro pocra, KOTOpblil ObLJI
NMOJIKpenJieH NpUoOdpeTeHHeM Psiia PerHOHAJBHBIX ONEPaTOPOB, OCHOBHOM 1eJbI0 KOTOPOTro ObLIO0
MoJIy4ueHue uX A00HEHTOB M M0Jy4YeHHe JOCTYIIa B PerMOHbI, HA padoTy B KOTOPbIX Y BeiMmneaKoma
Her JuneH3uid. CTparterusi pocra [Aaja Xopomume pe3yiabTaThl, W BbiMmeaKom HamepeH
NMPOOJKUTh pacliMpeHle B PerHOHAX TAKHM :Ke 00pa3om, npu 3ToM BeimneaKom He nckirodaer
BO3MOKHOCTH NPHOOPETEHNs ONEePATOPOB TAK/Ke U B TeX PerHoHAax, I7ie y Hero JUIeH3HUs eCTh.

2. Pazeumue ousneca Komnanuu ¢ CHI. C y4eroMm HeIaBHero mnpHOOpPeTeHUS] KOMIAHUIA,
OKa3bIBAOIIMX ycJayru coroBoil csasu B CHI', BeimnmeaKoM cuuTaer, 4TO y Hero ectb Xopoume
NEepPCINeKTHBBI CTATh OAHUM W3 BeIyIIUX MEKIYHAPOAHBIX NIPOBaiifiepos ycayr cBsa3u. BeimnenKom
OyJeT MpPoa0JI:KATH paclIMpeHne cBoeii koMMepueckoii nesTeapHocTu B CHI 3a cuer cienyromnero:
-  @opmuposanue GblCOKOKGANUPUUUPOBAHHO20 pPYK0B0oOAWe20 cocmasa. Bo Bcex cBOMX
npuodperennax BeimmeaKom  crapaercs  ofecmeynTh, 4YTOOBI PYKOBOASIINMH  COCTaB
XapakTepu3oBajicsi COAJNAHCHPOBAHHBIM COYeTaHMEM ONbITa B cdepe TeJeKOMMYHMKaUMii M
3HAHUH, KacalouuxcH cnenu(ukn pernona padoTsl.

- Ucnonv3o6anue cuibHblx cmopon eOunoll ousnec-wodenu komnanuu. BeimneaKom paspadoran n
BHeIpHUJ YHU(PUUMPOBAHHYI0 Ou3Hec-MoAeb B Poccun, KOTOpasi 0CHOBaHA HA IIy0OKMX 3HAHMSX
U OOIIMPHOM ONbITe PadoThl B cdepe TEXHOJOTHI H OOCAYKMBaHHUS KJIHeHTOB. BrimMmenKom
IVIAHUPYeT BHEAPUTH TAaKyI0 OM3Hec-MoJejb Ha Bcex pbiHkax CHI', Ha koTopsIX ocymecTBiisieT
aesiTe1bHOCTh. BrimmenKom Takixke HaMepeH HMcno/ib3oBaTh Openn «buiaiimy st Bcex cBOUX
cereii B CHI', 4T0 00ecneyuT eqMHBINH U yCTOHYMBBI OpPeHI HA MEeKTYHAPOIHOM PbIHKE, HA OCHOBE
KoToporo BeimneaKom Oyaer npoaBMraTs ycJayru u NpoayKThI.

3. Pazeumue ouszneca Komnanuu 3a npederamu CHI. YunTbiBasi yCIEeLIHbIA ONBIT PaclIUpPeHHs
naeaTeabHocT B crpanax CHI', BeimmenKoM cumMTaer, 4TO y Hero ecTb XopouiHe mnepcneKTHBBI
CTaThb OJHMM M3 BeIYIIMX MEKIYHAPOIHBIX MpoBaiigepoB ycayr cs3u. Ilo Bo3moxHOCTH,
BeimneaKom 0yaer usydyarb nepcneKTUBbI paclumpenns 6u3Heca 3a npenennst CHI'.

4. IIpoooniicenue uneecmuyuii 6 COOMEEMCMEUNU C OCHOBHBIMU NPUHUUNAMU 6e0eHUA Ou3zHneca
BvimnenKoma. B pamkax cpoeil o0meii crparerun aesareqbHocTH BbiMnenKom npoposxur
OCYWIECTBJISITh MHBECTHIMHM B COOTBETCTBHMM C OCHOBHBIMM NPUHIMIAMH OCYIIECTBJICHHSA
IeATeJbHOCTH, BKJIOYAasA eJUHYI0 OH3Hec-MoJeldb, MAPKETHHI, O0CJYyKHBaHUE KJIMEHTOB U
OTHOIIEHHSA ¢ PA0OTHHKAMH.

[Inanpl, Kacaromiyecss OpraHM3allMd HOBOTO IPOM3BOJCTBA: pa3BepThIBAHME CeTH 3-r0 MOKOJIeHUs
36).

[Inanpl, Kacarommecs pacIIUPEHUS WM COKpAIIeHWS MPOM3BOJACTBA: YBeJHYeHHE TOKPBLITHA U
€MKOCTH B PerHoHax, rjae 3To Heo0X01uMO

[Tnane1, kacatommecs: pa3padOTKU HOBBIX BUAOB MPOAYKLWH: 3alyCK HOBBIX MPOAYKTOB H yCJIYyT
[Inanp1, Kacaromuecss MOJIEPHU3AINY U PEKOHCTPYKIIMKA OCHOBHBIX CPEJICTB: 3aM€HA OCHOBHBIX CPEACTB
no Mepe ux GpuznuecKoro/MopaaIbHOIo U3HOCA

[Inane1, Kacaronmecsi BO3MOKHOTO M3MEHEHHS OCHOBHOW AEATEIFHOCTH: JMHUTEHT He MpeanoJaraer
H3MEeHeHNe OCHOBHOI 1esiTeJIbHOCTH.

3.4. YyacTue DMHTEHTa B NPOMbINLIEHHLIX, 02aHKOBCKHX M (DMHAHCOBLIX IPYNNAaX, XOJIHHIAX
KOHIIEPHAX U ACCOIMAIMAX

[IpoMmbIinuieHHbBIE, OaHKOBCKHE, (DMHAHCOBBIC TPYIIIbI, XOJJIUHIH, KOHIEPHBI, aCCOLUAIMH, B KOTOPBIX
Y4acTBYET SMUTEHT, POJIb (MECTO), PYHKIIUU U CPOK y4acCTHs DMHUTEHTA B ITHX OPTaHU3aIUAK: IMHUTEHT
HE Y4acTByeT B MPOMBINLJIEHHbIX, 0AHKOBCKUX, (PUHAHCOBBLIX IPyNNax, XOJJIMHIAX, KOHIEPHAX U
acconmanmsix.

3.5. JlouepHue U 3aBHCHMBbIE X03AliCTBEHHbIE 00II[eCTBA DMHUTEHTA

OMHUTEHT HE UMEET JOYCPHUX W/VIA 3aBUCUMBIX XO3SHCTBEHHBIX O6HICCTB.
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3.6. CocTaB, CTPYKTYPa H CTOMMOCTL OCHOBHBLIX CPEJACTB JMHTEHTA, HHMOpMAIHMsA 0 IIaHAX IO
NpUOOpPeTEeHNI0, 3aMeHe, BLIOBITHIO OCHOBHBIX CpPEJICTB, 2 TaK:ke 000 Bcex ¢akTax oOpeMeHeHMs
OCHOBHEIX CpeACTB IMHTEHTA

3.6.1. OCHOBHBIE CPEICTBA

HNudopmanusi 00 ocHOBHBIX cpeacTBax B E:kekBaprajbHOM OTYeTe 32 YeTBEepPThIii KBapTaJ He
yKa3bIBaeTcsl.
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IV. CBenenust 0 GMHAHCOBO-X03SIHCTBEHHOI1 1eATEJILHOCTH IMHUTEHTA

4.1. Pe3yanTaThl ()HHAHCOBO-X03ACTBEHHOM JIeATEILHOCTH DMUTEHTA

4.1.1. IIpuObLLIbL M YOBITKH

B E:xkexkBapTajbHOM OT4YeTe 32 4YeTBePThlil KBapTaa MHGopMalus 0 NPUOBLIAX U YOBITKAX He
yKa3blBaeTcs.

4.1.2. ®akTopLl, 0Ka3aBIINe BJIHAHNE HA W3MEHEHHE Pa3Mepa BBLIPVYKH OT MPOJAAKH IMHTEHTOM
TOBAPOB (MPOAVKIIMH, PA00T, VCJIVI) M NPHOLLIN (YOBITKOB) DMHUTEHTA OT OCHOBHOM JIeATEILHOCTH

B E:xexkBapTajJbHOM OT4YeTe 32 4YeTBePThId KBapTran uHpopManus o GakTopax, 0Ka3bIBAaIOLINX
BJIMSIHME HA M3MEHEHUe pa3Mepa BBIPYYKH OT MPOAaKk IMHMTEHTOM TOBApOB (IPOAYKUUH, PadoT,
yeaIyr) 1 npuobLIH (YOBITKOB) DOMHUTEHTA OT OCHOBHOM 1eITeJIbHOCTH He YKa3bIBaeTCsl.

4.2. JIMKBUIHOCTL DOMHUTEHTA, JOCTATOYHOCTL KANINTAJIA M 000POTHLIX CPEACTB

B E)KeKBapTaJleOM oTyeTe 3a 'leTBeprIﬁ KBapTaJ I/IH(l)OpMaIIHﬂ 0 JIMKBHJIHOCTH 3MI/IT6HT3,
JAOCTATOYHOCTH KalluTaJ1a u 060p0THbIX CPEACTB HE YKa3bIBA€TCH.

4.3. Pa3Mep U CTPYKTYPA KANUTAJIA 1 000POTHBIX CPEACTB DMHUTEHTA

4.3.1. PasMep U CTPYKTYPA KANUTAJIA U 000POTHLIX CPEACTB IMHUTEHTA

B EjkekBapTajibHOM oOT4YeTe 3a 4YeTBePThbI KBapTaa HHopMamus 0 pa3sMepe M CTPYKType
KANHUTAJA U 000POTHBIX CPEACTB IMHUTEHTA He YKA3bIBAETCS.

4.3.2. DMHAHCOBLIE BJOKEHHUT DMUTEHTA

B E:xexBapTajbHOM OTYeTe 3a 4eTBepTHId KBapTaa MHGopManus 0 (PUHAHCOBBIX BJIOKEHUIX
OMHUTEHTA He YKa3bIBaeTCsl.

4.3.3. HemaTepuaJabHble AKTHBLI DMUTEHTA

B E:xexBapTaJbHOM OT4YeTe 32 YeTBEPThlil KBapTaJ HHGOPMaNusi 0 HEMAaTEePHAJbHBIX AKTHBAX
OJMHUTEHTA He YKa3bIBaeTCsl.

4.4. CBejeHHA 0 MOJUTHKE H PacXoJAaxX JDMHTEHTA B 00JaCTH HAYVYHO-TEXHHYECKOT0 Pa3BHTHS, B
OTHOILIEHUY JINIIEH3UI M IATEHTOB, HOBbIX Pa3pPa00TOK U MCCJIeI0BAHUM

[onutuka DMuTeHTa B 00NACTH HAayYHO-TEXHHYECKOTO DPAa3BUTHs, HA COOTBETCTBYIOIIMH OTYETHBIN
HEepUOJ, NPEALICCTBYIONIMNA AaTe OKOHYAHUS IIOCIETHETO0 OTYETHOIO KBapTaja, BKJIIOUYAsl PAcKpBITHE
3aTpaTr Ha OCYIIECTBICHNE HAyUYHO-TEXHUYECKON JEeSITeTFHOCTH 3a CYeT COOCTBEHHBIX CPEACTB DMHUTEHTA
B TakOH OTYETHBIN Mepuoj: IMHUTeHT 3aperucrpuposan 20 mapra 2007 roga, U Mo COCTOSIHUIO HA
JaTy OKOHYAHWSI OTYETHOr0 KBApTaja IOJHMTHKA W Pacxodbl JMHUTEHTAa B 00JACTH HAYy4YHO-
TeXHMYeCKOI0 Pa3BUTHS OTCYTCTBYIOT.

CBelleHus O CO3JaHMM W TONYYSHUH OMHTEHTOM TIPAaBOBOM OXPaHbI OCHOBHBIX OOBEKTOB
WHTEIUIEKTYAIbHON COOCTBEHHOCTH (BKIJIFOUYAsi CBEJICHISI O JIaTe BHIIAYM M CPOKaX JCHCTBUS MATCHTOB Ha
n300peTeHre, Ha MOJIE3HYI0 MOJIENh M Ha MPOMBINUIEHHBIH 00pa3el, 0 TOCyJapCTBEHHON PEeTrHCTpaIriuu
TOBapHBIX 3HAKOB M 3HAKOB OOCTY)XHWBaHWs, HANMCHOBAHHUS MECTa TMPOWCXOXKICHUS ToOBapa), 00
OCHOBHBIX HAIPaBICHUSAX U pe3ylibTaTax HMCIIONB30BaHUSl OCHOBHBIX JJIi OMHUTEHTAa O0BEKTax
WHTEIUIEKTYAIbHON COOCTBEHHOCTH: JMHMTEHT He CO034aBaj M He MOJy4YaJ NpPaBOBOH OXpPaHbI
OCHOBHBIX 00bEKTOB HMHTEJLUIEKTYAJIbHOH COOCTBEHHOCTH, DMHTEHT He BJIaJieeT MaTeHTAMH H
JIMIEH3USIMH HA UCMOJIb30BAHUE TOBAPHBIX 3HAKOB.
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@DaKTophl PUCKA, CBSI3aHHBIE C BO3MOXKHOCTHIO MCTEUCHUS CPOKOB ACHCTBHUSA OCHOBHBIX AJSI DMHUTEHTA
MIATeHTOB, JIMIIEH3WI Ha HCIOJIb30BAHNE TOBAPHBIX 3HAKOB: YKa3aHHbIe (GaKTOPbI OTCYTCTBYIOT, TaK
KaKk DMUTEHT He BJaJeeT MATEHTAMU, JULEH3USIMU HA UCN0JIb30BAHNE TOBAPHBIX 3HAKOB.

4.5. AHaJIM3 TeHWIEeHINH pa3BUTHA B chepe OCHOBHOM JeATEeNLHOCTH DMHUTEHTA

OMuTeHT oTHOCUTCS K I'pynme BeimmenKoma, TeHaeHIMH M NMepcreKTHBBI Pa3sBUTHS M IJIAHBI
Oyayuieil esiTeJbHOCTH JMHUTeHTa omnpeaensiiores mianamu ['pynnsl BeimnmenKoma B mesiom.
OCHOBHBIC TCHICHIIUN PA3BUTHS OTPACITU IKOHOMHKH, B KoTopoil ['pymnma BeimnenKoma ocyrmiecTBiser
OCHOBHYIO [IeSITEILHOCTh, 32 S5 TIOCIEIHUX 3aBEpPUICHHBIX (WHAHCOBBIX JIET JH0O 3a KaKAbId
3aBEPIICHHBIN (PUHAHCOBHIN T01, ecau [ 'pymma BermnenKoma ocymmecTBiIseT CBOIO AEATEIFHOCTh MCHEE
5 nert, a Tak)Ke OCHOBHBIE (DaKTOPBI, OKA3bIBAIOIHE BIUSHUE HA COCTOSIHUE OTPACIH.

Ha PoccuiickoM pbIHKe CyLIeCTBYIOT IIMPOKHEe BO3MOKHOCTH [IJIsl Pa3BUTHA YCJIyr 0eclIpOBOAHOIA
cBs3u. HeynoBJIeTBOPEHHBIN CIPOC U HEBBLICOKHMI yYPOBeHb Pa3sBUTHUH TEJI1EKOMMYHHMKALNHMOHHOM
uHpacTpykTypsl B Poccuu co3maaioT psii BO3MOKHOCTeH JJIsl POCTA TeJeKOMMYHHUKAIMOHHBIX
KOMIIaHM#, B T.4. MpeOCTaBJIeHHe YCJYru 0ecripoBOJHON CBSI3M KAaK OCHOBHOI B peruoHax, rie
NPOBOJHAS CBSI3b He IpeAcTaBjeHa J0cTaTo4HO mHpoko. Ilo mamapiM AC&M Consulting,
HE3aBHCHMbIX MOCTABIIMKOB HH(GOPMALMOHHBIX YCIYI, CHeNUAJM3MPYIOIIUXCS B 00JacTH
Poccuiickoro poiHka 6ecipoBOIHOM CBSI3U, MPUPOCT a0oHeHTCKoI 6a3bl B Poccun coctaBua 154%,
133%, 124%, 101%, 105%, 69%, 21% u 14% B 2000, 2001, 2002, 2003, 2004, 2005, 2006 u 2007 rr.
coorBercTBeHHO. Ilo oumenkam AC&M Consulting, cyMmmapHoe npoHuxkHoBenue no Poccuu Ha
koHen 2007 roxa cocraBuio 119,1%. CymmapHoe nponukHoBenune Ha koHel 2007 rona B MockBe -
176,3 % u B peruonax, uckiaouast MockBy u Cankr-Ilerepoypr — 109,3 %.

HuxenpuseaeHHasi Ta0JMIAa 0TPakaeT YMCI0 a0OHEHTOB, IPOHMKHOBEHHE W FOJOBOM MPHPOCT 3a
nepuox ¢ 1999 no 2007 rr. no Poccun u no Mockse (o ouenkam AC&M Consulting u o Hammum
OLIEHKaM).

Poccust MockBa u MO

Iloka3arein — —

3a rox mo 31 | AGomenrckas [IponnkHOBEH Tonoroii Abonentckas ([IpoHnkHOBeH Tonosoii

nexadpst 6a3a ne, % npnop octs 6aza ue, % TPHPOCT,

% %

1999 1355000 0,9 82,1 785 000 5,2 179.4
2000 3 445 000 2,4 154,2 1 993 600 13,3 154,0
2001 8 040 000 5,5 133.4 4110 200 27,4 106,2
2002 18 005 000 12,4 123,9 7 201 400 42,4 75,2
2003 36 230 000 25,0 101,2 11 487 300 67,6 59,5
2004 74 350 000 51,2 105,2 16 903 552 99,5 47,1
2005 125760 000 86,6 69,1 22 842 679 134,5 35,1
2006 151 920 000 104,6 20,8 26 561 980 156,2 16,3
2007 172 870 000 119,1 13,8 29 941 388 176,3 12,7

®@enepajgbHas ciay:k0a nmo Haa3opy B cdepe CBSI3M BbIAAET JUIEH3MH HA TeJ1eKOMMYHMKAIIHOHHbIE
yCIyrM W KOHTpoJmpyer jaunensuposanue GSM, AMPS, CDMA, NMT-450 u cereii 3-ro
Iloxonenusi. CtanaapThl 0ecIpOBOIHOM CBS3M ABJIAIOTCH (eaepadbHbIMH MM MecTHbIMU. Ha
00JIbIINHCTBE JIHIEH3MOHHBIX TeppuTopuii MuHuctepcTBo CBf3U BBIAAIO JHMIEH3UH HA 1BA WIH
TPM CTAHJAPTA TEJIeKOMMYHUKAIIMOHHOMN CBSI3H M JHLEH3UPOBAJIO 1BAa WJIH TPU KOHKYPHPYIOLIHMX
omepaTtopa cBsi3u ctangapTa GSM.

OOmast omeHKa pe3ylbTaToB MEATeNFHOCTH B JaHHOW oTpaciu. OIEeHKa COOTBETCTBHUS DPE3yJIbTaTOB
JIeATETFHOCTH DMUTEHTA TEHICHITUAM pa3BUTHs oTpaciu: B meaom I'pynna BeimnenKoma oueHuBaet
CBOI0 padoTy B oTpaciu Kak ycnemnyo. 3a 1993-2007 rr. yaajgoch 10CTUYb CYLIECTBEHHOI0 POCTa
a00HEHTCKOI 0a3bl U Ka4YeCcTBA 0KA3bIBAEMbIX YCJIYT, 4 TAKKe TEPPUTOPUM MPETOCTABJIEHUS YCIYT
CBSI3H, YCOBEPIIEHCTBOBATh TEXHOJIOIHH, UCMOJIb3yeMble TPH MPeI0CTABJIEHUH YCIYT, YIPaBJIeHUH
komMnanueii B nejaoM. Ilo ocHOBHBIM mMoOKa3zareassiM padorbl I'pynnma BXOAUT B YMCJIO JIMIEPOB
oTpac/u.
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Pe3ynbTaThl AeaTebHOCTH [ pynmbl cooTBeTCTBYIOT 3aUKCHPOBAHHBIM B OTPACTH TEHACHIHSIM.
JeareabHocTh I'pynnbl BHOCUT CylleCTBEHHBIN BKJIA] B pa3BUTHE OTPACJIM.

[IpuunHbEl, OOOCHOBBIBAIOIIME IIOJIyYEHHBIE PE3YJNbTaThl JESTENbHOCTH (YIOBIETBOPUTEIBHBIE U
HEYJIOBIIETBOpUTENbHBIE, 10 MHEHHIO | pynmbl BeimnenKoma, pesyibrarer): Ilpuunnbl, 00yc10BUBIINE
NOJIYyYeHHbIC YAOBJETBOPUTEIbHBIC pe3yabTaThl I'pynmoi, 3akiwualTcs, Mpekae Bcero, B
NPaBWJIBLHOM YIIPaBJIeHHH, IOCTAHOBKE BePHBIX Leseil pa3BUTHS, yCHeNIHON peanu3anueil IVIaHOB
N0 pa3BUTHI0 OHU3Heca M MNO3MUUOHMPOBAHUM HAa PbIHKe, a TakkKe OJaronpusiTHOM
MaKPOIKOHOMHYECKOI CHTYallHH H PACTYIEM YPOBHE ILIATEKeCIOCO0OHOr0 crpoca.

MHeHre KaXJI0TO W3 OPTaHOB YIpaBlIeHUS DMHUTEHTa OTHOCHTEIBHO IMPEACTaBICHHON WH(GOpMAIUN U
apryMeHTanus, OOBsACHsomas wux no3urnuioo. (Ocoboe MHEHHE WIEHAa COBETa JIUPEKTOPOB
(HabnromarenbHOTO coBeTa) OMUTeHTa: MHEHHsI Ka:KA0T0 W3 OPraHOB YNPAaBJIEHHS OTHOCHTEIHHO
YIOOMSIHYTBHIX NPUYHH W/WIN CTEeNEHH WX BJIUSHUS HA TMOKAa3aTeld (PUHAHCOBO-XO3SICTBEHHOM
JIeSTeJLHOCTH JMHTeHTa coBnaaaiT. Ocodoe MHeHHe OTAeJbHBIX 4eHOB CoBeTa THPEKTOPOB
OTCYTCTBYeT.

4.5.1. Anayin3 GaKTOpOB U YCJI0BUIl, BJAUSIIOIIUX HA JIeATEJbHOCTh JMUTEHTA

@DaKTOpHI U YCIOBHS, BIUSIOIINE HA ACATEILHOCTh DMUTEHTA U PE3yIbTAaThl TAKON IESTEIBHOCTH:

- TEHIeHUMH Pa3BUTHS TeJEKOMMYHUKAIMOHHOI 0TPac/iu;

- MAKPO3KOHOMHUYECKAs] CUTYallusi M COLUAIBHO-NOJMTHYecKasi o0cTaHoBKa B Poccun u cTrpaHax
CHI, cocTosiHHE IJIATE:KECIIOCOOHOI0 CIIPOCa;

- KOHKYPEeHIHs €O CTOPOHBI OCHOBHBIX HTPOKOB HA PHIHKE;

- Ka4eCTBO ynpaBJjeHuss IMUTeHToM M I'pynnoii B nesinom;

- UI3MEeHeHHUs B cOCTaBe MeHeMKkMeHTa IMuTeHTa U I'pynnsl BeimneaKomas

-NelCTBUS TOCyJapPCTBEHHBIX OPraHOB B OTHOLIECHMH KoMIaHuii I'pynnbl, He COOTBeTCTBYIOIIHE
o01Ie0Tpac/eBoii NPaKTHKE;

-3¢ dexThl, CBA3aHHbIE ¢ IPUOOPeTEeHNeM WU NPoJasKell KPYNHBIX IPOU3BOICTBEHHbIX AKTHBOB;
-4pe3BbIYaiiHbIe CUTYalMH.

[IporHo3 B OTHOLIEHUH MPOAOKUTEIBHOCTH AEUCTBUS YKa3aHHBIX (DaKTOPOB W ycJioBui: BiausiHue
JaHHBIX (PAKTOPOB COXpaHUTCH B 0003pMMOM OyayIeM.

JeiicTBusl, npeAnpuHUMaeMble DMUTEHTOM, U JeHCTBUSA, KOTOpble DMUTEHT IUIAaHUPYET MPEANPUHATH B
Oynymem st 3(hp(HEKTUBHOTO HCIONBb30BaHUs JaHHBIX (AaKTOPOB M yCJIOBUil: B cooTBeTrcTBHH €
npordo3amu Ilpasurenscrea Pocceniickoii @enepanun, tmHamMmu4Hbiii poct BBII u, kak ciaeacrsue,
J0X00B HACEJCHHS, NPOJOJIKHTCH B CPEeAHECPOYHOH IEpPCHeKTHBE, 4YTO0 OyaeT CO031aBaTh
OJIaronpusiTHbIe YCJOBHS 1JIsl Pa3sBUTUSl PbIHKA YCJIYI COTOBOH CBSI3M B CTpaHe. DOMHMTEHT M
I'pynna BeimneaKoma miianupyer ganbHelimnee passutusi 6m3Heca B Poccuu, a Takike B cTpaHax
CHI', u pgenaer Bce BO3MOKHOE JJI MHUHAMH3AIMH HETaTHBHOIO BO3JAelcTBMA (AKTOPOB H
YCJIOBHH, BJIMSIIONIUX HA ero JeATeJbHOCTb. K cneunduyeckum o0/acTaM JaHHON eATETbHOCTH
OTHOCATCH JeiCTBHS, HANPaBJCHHBbIE HA IOAJAEP/KAHHE BbICOKOIO0 Ka4ecTBA YIPABJCHUS
0o0IIeCTBOM M ero COBepIICHCTBOBAHHWE, peaJu3alusi MeponpuATHI 0 MHHMUMHM3ANUH H
YIPaBJIEHUIO PHCKAMH.

Croco0bl, MPUMEHSIEMbIe DMHUTEHTOM, M CHOCOOBI, KOTOpble DMHTCHT IUIAHHPYET HCIOJIb30BaTh B
OymymieMm s CHYDKCHHS HETraTHBHOTO 3(dekra (akTopoB M YCIOBHMA, BIMAIONINX HAa NIEATCIHHOCTDH
OMUTEHTa: DMHUTEHT B JaJbHeilIeM IJIAHUPYET NPEeANPHHUMATHL Psii MEPONPHUATHIL, KOTOpPbIE
YCHJISIT KOHKYPEHTHbBIE MPeuMYyIecTBa KOMIIAHUN HA PhIHKE. DMUTEHT IUIAHUPYeT B JajbHelemM
PACIIUPHUTH CBOE MPHCYTCTBHE B APYTUX PETHOHAX CTPAHBI.

CymiecTBeHHBIE COOBITHS/(DAKTOPBI, KOTOPbIE MOTYT B HAHUOOJBIICH CTEMEHH HEraTHMBHO IMOBJIUATH HA
BO3MOKHOCTh TOJy4eHUs] DMHUTEHTOM B OYyIyIIeM TaKuX K€ WIH 0oJiee BBICOKHX pPE3yJbTaTOB, II0
CPaBHEHUIO C pe3yJIbTaTaMH, MOTyYEHHBIMH 32 TIOCIETHII OTUYETHBIN TepHO/I:

- 3HAYUTeJIbHOE YXyAlleHHe CUTYyallud B TeJeKOMMYHUKANMOHHOI OTpaciu BcejeIcTBHE
3HAYMTEJBHOT0 YXYAIIeHUS] MAKPOIKOHOMUYECKO CUTyalliu U NAIeHUsI 10X0/I0B HACeJIeHUsI;
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- ycH/IleHHe KOHKYPEeHIHH €O CTOPOHbI OCHOBHBIX MIPOKOB Ha PbIHKe YCJIYI MOOMJIbHOI CBSA3U Ha
Tepputopuu Poccuu.

- yXylllleHHe KayecTBa MPeAOCTABJIAEMBIX YCJAYr BCJeICTBHE IMOKAPOB, HABOJHEHUH W IPYrux
CTUXUHHBIX OeJACTBHMi, a Tak:Ke cadoTaxka, aKTOB Teppopu3Ma M BaHAajauzMa. MuHuMuszaunus
PUCKOB OT Yrpo3bl 3THX ()aKTOpPOB o0ecneuuBaeTcsi, KaK MepaMM, HANpPaBJEHHbIMHM Ha
MHHHMMHU3ALHMI0 BePOSITHOCTEll HACTYIUIEHUS] TAKHUX COOBITHMIl, TAK W JeHCTBUAMM, NMPU3BAHHBIMH
o0ecreYuTh MUHMMAJIBHBIN yliepd mnocje HACTYIUIEHHS] TAKOIO COOBITHS, BKJIIOYasg, NMOMHMO
Npo4Yero, CTPaxoBaHue OT TAKHX COOBITHiH, CTPOMTEJbCTBO ceTell € Y4eTOM MHHHMMAJIbLHO
BO3MOKHO MOJBEPKEHHOCTH TAKUM COOBITHSIM.

BeposTHOCTh HACTYIUICHHS TAKUX COOBITHHA (BO3HUKHOBEHHS (DAKTOPOB): IMUTEHT MPEANO0Jaraer, 4ro
YPOBeHb /10X0/J0B IMOTpeOuTesieii Oyaer MOCTOSHHO PAaCTH BCJIEACTBHE INPOAOJIKAIIIEr0CH
IKOHOMHYECKOI'0 POCTa, COOTBETCTBEHHO OYIyT YBEJIMYMBATHCA MNOTPeOUTENbCKHE PACXOAbI.
Takum o0pa3oM, yxXyAlleHHe CUTYaUMHd B TeJeKOMMYHMKALMOHHOW OTpacji MpeacTaBJseTCs
MaJIOBEPOSITHBIM. B 11€J1I0M pPBIHOK ycJayr MOOMJILHON CBA3M MMeeT MOTEHIUAJ JJIs JAajibHelinero
pocTa B permoHax, a Tak:ke B crpanax CHI'.

4.5.2. KOHKYpeHTBI OMHUTEHTA

OcCHOBHBIE CYLIECTBYIOLIME M HpeArojiaraeMble KOHKYPEHTHI OMHUTEHTa [0 OCHOBHBIM BHIaM
JESITeNbHOCTH, BKIIIOYasi KOHKYPEHTOB 3a PyOesKoM.

OmuteHT M I'pynna BeimnenKoma B 1meloM HMeeT KPYNHBIX KOHKYPEHTOB M O0KMIAeT, 4TO
KOHKYPEHIINS B POCCUICKON OTpac/jau cOTOBOIi CBA3U OyAeT BO3pacTaTh B pe3yJbTaTe MOSIBJIECHHUS
HA pbIHKE HOBBIX HTPOKOB, CJAMSIHUSA NMPeINpHATHII 0TPACIH, POCTa CYIIEeCTBYIOIINX ONEepATOPOB U
HOBBIX TEXHOJIOTMIH, NPOAYKTOB M Yyciayr. B uacTHocTH, KOHKypeHuuss B MOCKOBCKOM
JIMIEH3NOHHOM pernoHe octpa. IlocTaBIIMKH yCayr Ucnoab3yl0T HOBble MAPKETHHIOBbIe MPHEMbI
IJISl yOepKaHusl CYIIeCTBYIOIIMX W JUIS NPHBJIEeYEeHHs HOBBIX A00HEHTOB, BKJIOYasi CHH)KeHHe
TapudoB u npoaaxy rtejegoHoB co ckuakoil. O0mecrsa I'pynnsl BeimnenKoma koHkypupyrot
KaK MHHUMYM, € O/THUM OIIePATOPOM COTOBON CBSI3U B Ka’I0M U3 CBOUX JHLEH3MOHHBIX PErHOHOB,
a BO MHOIMX JIMIEH3HOHHBIX pPerHoHaX KOHKYPEHIHUsl OocyllecTBjiseTcs ¢ ABYMsA U 0oJee
onepaTopamMu COTOBOIi CBA3U.

BoimneaKom Gopercsi 3a npuB/iedeHue U yJaep:KaHue a00OHEHTOB B OCHOBHOM IyTeM MOBbIIIEHUS
KayecTBa 00CJIYKMBAHMS, PACHIMPEHHs 30HbI MOKPBHITHSA CeTH, yay4ylleHuss umuaxa Oomectsa,
NpeAoCTaBJeHU PAa3HOOOPA3HBIX M JOCTYNMHBIX TapU(HBIX IUIAHOB, a TAKKe JOMOJHUTEJIbHBIX
yeJayr aboHeHTaM.

OcHoBHBIMH KOHKYpeHTamMu BpimmenKoma sBasiioress OAO «Moouiabuble TeneCucreMb»
(«MTC») u OAO «Meradon» («KMeradon»).

OnuH U3 0CHOBHBIX KOHKYpeHTOB BhimnenKoma, OAOQ «MoomibHbie TeneCucrembny («MTCy),
HayajJ oka3aHue ycayr B cranapaprte GSM Ha HecKoJbKo JieT paHbiie BoimmenKoma um ero
J0YepHUX W 3aBHCUMBIX 00mecTB. COOTBETCTBEHHO, DMHMTEHTY W €ro J04YEepHMM 001ecTBaM
NPHUILIOCH 3aTPATHTh CyLIeCTBeHHbIe pecypchl Ha co3naHue cBoeil cetm GSM 900/1800 nas
odecrneyeHHsl COMOCTABMMOIO YPOBHsI o0ciyxuBanus u mokpeitTusa. ADPK «Cucremay, poccuiickast
XOJAMHIOBasi KOMIIAHMA, BJaJewlias [I0JAMH Y4YacTHs B psjle TeJeKOMMYHHUKAIMOHHBIX
KOMIIaHMH, 110 MMerouieiica My0JHYHO pacKpPbITON HHGOPMAaIUM ABJsAeTCH BiajeabsueM 6osee 50%
rojocyromux akuuiit MTC.

Konkypentom BopimnenKoma Takxke siBiasercs OAO «Meragon» («Meragon»). Meragon ObLi
co3nan 29 mas 2002 r. ¢ uHeJbl0 NMOCTIEAYIOIIEro CIAUSIHUA JeBATH PErHOHAJIbHBIX ONEpPaTOpoOB
MOOWIbHOH cBsi3M. B uucno akuuonepoB Meradona Bxoasit TesexkomunBect n TesmaConepa,
BeJyluHe TeJeKOMMYHUKAIMOHHbIE IPYIIbI CKAHANHABCKOI0 M NPUOAITHIICKOr0 pernoHa.
IlpucyrcrBue MeradgoHa BeleT K YCHJIEHHI0O HEHOBOW KOHKYPEHIMM MeEXKIy omepaTopamMu
crangapta GSM u MokeT cka3aThCA Ha (PMHAHCOBBIX pe3yJIbTATaX M H0Jie pbiHKa BeivnenKoma.
MTC o00bsiBUIa, YTO MX JIMLEH3MOHHbIH NMOpPTQesb BKIKWYAET (OJbIIMHCTBO peruoHoB Poccum,
Ykpauny, Y3oekucrad, benopyccuio u Apmenuro. Meradon Bjiajieer JUIEH3UAMH HA TEPPUTOPUH
co 100% mnacesenns Poccuu. Ha xonenm 2006 roga adonentckasi 0a3a BeimmenKoma m ero
J0YepHuX o0mecTB B peruoHax P® no He3aBHCUMBIM OlleHKaM cocTaBuiia npumMepHo 38 mun. s
cpaBHenusi, B MTC 3T0oT moka3arejib — 0koJ10 40 MutH., B Merajone — 0010 24,6 MJTH. a00HEHTOB.
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BoiMnenKoMm KOHKypHpyeT ¢ MecTHBIMH omepatopamu crangaproB GSM, D-AMPS u CDMA.
Hanpumep, onaum u3 koHkypeHToB BoimnenKoma siisiercss CMAPTC, koMnaHus, BJaaeromas
JMUEH3USIMM HANPSAMYI0 WJIM TOCPeJICTBOM COBMECTHBIX MNpeINpPUATHIi Ha TeppUTOPHH
IIpuBOJ/KCKOro0 pernoHa M B HeKOTOpbIX ropoaax LlenrpaabHoro u IlenTpanbHo-YepHo3eMHOro
peruona. Taxkxke BopimnesKom u ero gouepHue u 3aBHcHMMbIe 001eCTBA KOHKYPUPYIOT C
onepatopoM Boura-Tenekom B H.HoBropome m HekoTopbIx Apyrux ropogax IIpmBoJrkckoro
permoHa u ¢ YpaiacessbuHpopmom Ha Ypane. Kpome Toro, Tene2 mpemocraBiasieT ycJayru
MoOuiabHOI cBsi3u B CeBepo-3amagnoM, llentpanbHo-UepHo3zemHoM peruonax, Cubupu u
HEKOTOPBIX JPYIrHUX.

Konkypentom Omutenta u I'pynnsl BeimnenKoma B mesom siBisieTcsl Takske oNepaTop cTaHaapra
CDMA-450, padoTtarommii mog mapkoii SkyLink.

@akTOpel KOHKYPEHTOCIIOCOOHOCTM  OMHUTEHTa C  OINWCaHWEeM CTENeHM HUX BIUAHUS Ha
KOHKYPEHTOCIIOCOOHOCTPH MTPOU3BOIMMOMN MPOXYKITUH (PadoT, YCIyT):

- 01aronpUATHBII UMUK TOBAPHOI0 3HAKA;

-IIUPOKMIi CNEKTP MPeAOCTABJIAEMBIX YCJIYI, BKJIOYAsA YCJIYTH HEroJocoBoil paguotesiedoHHOI
CBSI3M, YCJIYT 10 00MeHY JaHHBIMM H 1p.;

- nuBepcuuUUpPoBaHHAN TapudHAasi OJIUTHKA;

- 3()(peKTUBHbIE METOAbI CTUMYJIMPOBAHMS MPOIAXK;

- 3HAYUTEJBHBINA ONBIT HA PHIHKE OKA3aHHUA YCIYT MOONJIbLHON CBA3H;

- HAaJIu4ue pa3BUTOi MHPPACTPYKTYPHI;

- HCOJIL30BaHUE HOBBIX BO3MOKHOCTEH B c(pepe BLICOKMX TEXHOJIOTHIA;

- HANPaBJIEHHOCTHh HA Pa3BUTHe MPOHUKHOBEHMA COTOBOM CBA3M B peruoHsl u crpanbl CHI'.

Bce BhIenepedncjieHHbIe (PAKTOPHI OKA3BLIBAIOT MOJIOKHUTEJIbHOE PABHO3HAYHOE BJIHSIHME Ha
KOHKYPEHTOCHOCOOHOCTh MPOAYKIMH DMUTEHTA U ['pynnbl B nejioMm.
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V. llogpoGHble cBeAeHHs O JHIAX, BXOASIIMX B COCTAB OPraHOB yNpaBjeHUs DMUTEHTA, OPraHoB
IMHUTEHTA M0 KOHTPOJIIO 32 ero (PUHAHCOBO-XO0351iiCTBEHHOM! AeATELHOCTHI0, H KPaTKHE CBeIeHHs
0 COTpyAHHKAX (PadoTHUKAX) IMHUTEHTA

5.1. CBeieHHsI 0 CTPYKTYPE M KOMIIETEHIINM OPTraHOB YIIPABJEHU DMHUTEHTA

B cootBeTcTBHM € 1. 9. YcTaBa DMUTEHTAa OPraHAMHU YIIPABJIeHNs] DMUTEHTA SIBJISIOTCS:
- O0wee coOpanue YuactTHukoB O01mecTBa;

- CoBet qupextTopoB O011ecTBA;

- 'eHepaJbHBIHA AUpPEeKTOP (€IMHOJIMYHBINH HCIOJHUTEIBHBIH opran) OdmecTsa.

KoanernanbHblii HCTIOJHUTENbHBIA OPTraH He MPeAYCMOTPEH Y CTAaBOM JDMHTEHTA.

Komnerennusa OO0mero coopanus VYACTHHKOB DJMHTEHTA B COOTBETCTBHH € €ro  YCTaBOM
(YupeauTeJbHbIMH JOKYMEHTAMH):

Beicimm opranom OOmectBa siBasiercsi O0mee coOpanume YuyacTHukoB OOmecrBa. OOmee
coOpanne YuyacTHUKOB O01iecTBa Mo:KeT ObITh OYepeJHbIM WIN BHeouepeaHbIM. Bece YuacTHUKHU
O6mecTBa uMMeWT NpaBo NpUCYTcTBOBaTh Ha OOmem coOpanuun YuactHukoB OOmiecTBa,
NPUHUMATh Y4YacTHe B OOCY:KIEHHMH BONPOCOB MOBECTKH THSI M TIO0JI0COBATH NPH NPUHATHH
pemtennii. Kaxapiii Yuactauk OOmecrBa umeer Ha O0meM coOpanuu YdactHukoB OOmecTBa
YHCJI0 F0JI0COB, IPONIOPLHOHAIBHOE ero J0Jie B YCTaBHOM KanuTtage Ooumecrsa.

K uckarounrenbHoii komnereHuun O0mero coopanust Y4yacTHukoB O0mecTBa OTHOCATCH:

- ompejiesieHNe OCHOBHBIX HANPaBJIeHMIl AesATeJbHOCTH O01IecTBa, a TAKXKe IPUHATHE pelleHus 00
YYaCTHH B aCCOUALMUSAX U IPYTUX 00beIMHEHUAX KOMMePYeCKUX OPpraHu3anmii;

- H3MeHeHHe ycTraBa OOmecrBa, B TOM 4YHcjIe H3MEHEHHe pa3Mepa YCTABHOIO KamuTajla
ObmecTBa;

- BHeceHMe U3MeHeHM i B YupeauTebHbIH 10r0BOP;

- oopazoBanue CoBera AupekTOopoB OOflIeCTBa M JOCPOYHOEe MpeKpalleHHe ero MoJIHOMOYHIi, a
TaKkKe NPUHSITHE PelleHHsI 0 Nepeaye MOJTHOMOYMII eIMHOJUYHOr0 HMCIOJHHMTEJIBLHOr0 OpPraHa
O6mecTBa KOMMep4YecKOM OpPraHU3alMM WM HHIUBUAYAJIbHOMY NpeANpUHUMATENI0 (najee -
YHpaBJISAIOIINIi), yTBepKAeHHE TAKOT0 YIPABJISAIOLIEro U YCJI0BMil 10roBOpa ¢ HUM;

- YTBepsKAeHHe rOJ0BbIX 0TYETOB U FOJ0OBBIX 0yXrajTepcKHUX 0aJ1aHCOB;

- IPUHSTHE pelleHUs] O pacnpeaejeHHMd 4YUCcTOH NpulObLIM OOwWecTBa MexAy Y4YACTHHKAMU
OOmecTBa;

- YTBep:KAeHUe (IPUHATHE) JOKYMEHTOB, PeryJIMPYIOIIHX BHYTPEHHIOK AeATeIbHOCTh O0lecTBa
(BHYTpeHHHX J0KyMeHTOB OQ01iecTBa);

- NPUHATHE pelieHusi 0 pa3mewmwieHur OOmecTBOM 00JMranmuii ¥ MHBIX 3MHCCHOHHBIX LEHHBIX
oymars;

- Ha3HAYeHHe ayJIMTOPCKOI NMPOBEPKH, YTBeP:KIeHNe ayAuTOpa W omnpeJejieHHe pasMepa OIJIATHI
ero ycJyr;

- IPUHATHE PellIeHUA 0 PeOpraHu3aluu WK JUKBHIauun O01ecTBa;

- Ha3HaYeHue JUKBUIANMOHHOI KOMUCCHM M YTBepsKAeHUe JUKBHAALNOHHBIX 0AJIaHCOB;

- pellleHHMe HMHBIX BOINPOCOB, NpeaycMoTpeHHbIX PenepajbHbIM 3aK0oHOM «O0 o0mecTBax ¢
OrPAHUYCHHON OTBETCTBEHHOCTHIO».

K xomnerenunu O6mero coopanus Y4yacTHukoB O0mecTBa OTHOCATCS

- IPMHATHE PelIeHUs O CO3AAHUM (PHINANOB M OTKPBLITUM NPeACTaBUTEIbCTB O01ecTBa;

- NPUHATHE pelleHHsA O NpeAOCTABJIEHHE JONMOJHHUTEJbHBIX NpPaB YYacTHHKY (Y4YacTHMKaM)
Oo0mecTBa MOMHUMO NPaB, MPeIYCMOTPEHHBIX HACTOSIIIAM Y CTABOM;

- TMNPUHATHE pelleHHus] O NpeKpalleHuH WJIM OrpPaHUYEHMHM JONOJHUTEJbHBIX MpaB,
NPeIOCTABJICHHBIX ONpeAeJeHHOMY Y4acTHHKY O0miecTBa;

- TMPHUHATHE pPelleHHss O MNpeKpPalleHMH WJIH OrpaHWYeHMH [ONMOJHHUTEIbHBIX TMPaB,
MpPeJ0CTABJEHHBIX BceM YuacTHUKaM O0uecTBa;

- NPUHATHE PpeLICHHS] O BO3JIO)KEHMHM Ha BceX Y4YacTHMKOB OOmecTBa I0NOJHHTEIbHBIX
00s13aHHOCTEl MOMIMO 00I3aHHOCTEMH, MPEAYCMOTPEHHBIX HACTOALIUM Y CTaBOM;
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- MNPUHATHE PeEHIeHHs O BO3JIOKEHHH [TOMOJHUTEIbHBIX O0S3aHHOCTEH HAa OINpeIeTeHHOr0
YuacTHuka O61mecTsa NnOMUMO 00A3aHHOCTEM, MPEAYCMOTPEHHBIX HACTOSIIIIUM Y CTABOM;

- IPUHATHE PelIeHNs 0 MPeKpPalleHUuN J0NOJHUTENbHBIX 00A3aHHOCTeH YyacTHHKA (YYaCTHUKOB)
OO0mmecTBa;

- IPUHATHE pellleHHsl 0 BHeCEHUM U3MeHeHUil B YcTraB O0mecTBa, KacallMxcs MoJ0KeHuii 00
OrpaHMYeHMH MAKCUMAJIBHOIO pasMepa A0JM Y4yacTHHKa O0uiecTBa, orpaHU4YeHHH BO3MOKHOCTH
H3MEHEHHsI COOTHOIEHUA J10Jiel YuacTHUKOB O01ecTBa;

- IPMHSITHE PellleHNs 0 JeHEeKHO OLleHKe HeleHeKHbIX BKJIAJA0B B YyCTaBHbII kanuTtaJ O01ecTsa,
BHOCHMMBIX YuyacTHukamMu O0OmiecTBa M npuHUMaeMbIMU B O011I€CTBO TPeTHbUMM JIMLIAMU;

- TpPHUHATHE pelleHUs] O TPeAOCTABJICHMH JeHeKHOH KkommeHcanuu OOmecTBy B ciay4ae
npexkpamedusi y O0mecrBa npapa moJib30BaHusi MMYIECTBOM /10 MCTEYEHHUsI CPOKA, HA KOTOPbIi
3TO MMYIILECTBO ObLI0 Mpeaano O01ecTBY B KayecTBe BKJIAAA B YCTABHBIN KalUTAJ;

- npuHsiTde B Q011ecTBO TpeThero Juna (Juir);

- I3MeHeHUe pa3MepoB jJoJieil YuyacTHUKoOB O011ecTBa;

- I3MeHeHHe HOMHHAJIbHOM CTOMMOCTH J0J1eii YuacTHukoB O01ecTBa;

- NPUHATHE PpelleHNs 0 BHeCEHHMU M3MeHeHUH B YcraB OOmecTBa KacaloUIuxcsl MOJIOMKeHUI,
YCTAaHABJIMBAIOIIUX MOPAJOK OCYIIECTBJEHUS NMPEeHMMYUIeCTBEHHOr0 NMPaBa MOKYNKH T0JH (4acTH
J10/1M) HENPONOPLUUOHAIBLHO pa3MepaM HoJieil YuyacTHukoB O01mecTBa;

- IpUHATHE pelieHUss o corjacuu OOmecTBa Ha YCTYNKY /A0JH (Y4acTH J0JHM) YYaCTHHKA
Oo0mecTBa TPETHUM JIUIIAM HHBIM 00pa30M, YeM MPOJaXKa;

- MPUHATHE pelleHHs o corjacuu OOIIecTBA HA MepPeXo] WM pacmpeIeieHHH J0JH B MOPSIKe
HacJeI0BaHNS;

- MPUHSATHE pelleHUs 0 Jade corjacusi Ha 3ajor YuyacTHukom OOmiecTBa mpuHaMIekallel emy
aoau (4acTh 10J1M) B ycTaBHOM KamnuTaide OOmecTBa aApyromy YdacTHHKy OOmiecrtBa win
TpeTheMy JIUIY;

- IPUHSATHE PelleHHs O pacnpeaeJeHUN 101, NTPpUHaAIexameil O0mecTBy, MeXKIY Y4YaCTHUKAMH
WIN NPoJaKeil ee BceM UM HECKOJILKUM YuacTHUKaM OO01LIecTBa WM TpeTbeMy JuIy (JIMIam);

- IPUHSTHE pelleHHs] 0 BBILJIATEe KPeAUTOPaM JeiiCTBUTEJbHON CTOMMOCTH [J0JH (4ACTH H0JIH)
YyactHuka OOmecTBa, Ha HUMYLIECTBO KOTOPOro oOpamiaerci B3bICKAHUE, OCTAJbHBLIMHU
YuyacTHukamu O011ecTBa NMPONOPUMOHAJIBLHO UX A0JISIM B YCTaBHOM KanuTtaJje O01ecTsa;

- BHeceHHsI B YcraB OO1ecTBa n3MeHEeHHIl, CBAI3AHHBIX C 00513aHHOCTHI0 Y4YacTHHKOB O0mecTBa
BHOCUTH BKJIaJAbl B MMYyLIecTBO O011ecTBa;

- BHeceHHe H3MeHeHHMII B YcraBp (OOmecTBa KacalomUXcA IMOJO0KEHMH, YCTaHABJIMBAKOUIUX
NMOPSANOK pacnpeeeHUs NMPUOLLIA Mexay YdacTHHkamMu OOmecTBa He NMPOMOPIHHOHATBHO WX
J0JISIM B YCTaBHOM kanuTaje O0mecrTBa;

- BHeceHHe u3MeHeHMi B Ycrap OOmecTBa KacaloUXcs IMO0JIOKEHUH, YCTAHABJIUBAIOIIUX
HeNpPONOPUHMOHAJBLHBIN MOPSAOK ONpeAeseHUs] YUCJIA T0JI0coB Ha O0memM coOpaHuH YYACTHUKOB;

- NPUHSATHE pelleHUsi 0 coBepuwieHun OOWIECTBOM C/AeJIKH, B COBepLIEHUM KOTOPOii uMMeeTcsi
3aHHTEPECOBAHHOCTD, €CJIM CYMMAa OIJIATHI MO c/IeJIKe MM CTOMMOCTh UMYIIECTBA, SBJISIONIErocs
NMpeAMeTOM C/AeJKH, NPeBbIIaeT ABA MPOIEeHTa CTOMMOCTH UMylIecTBa O0uecTBa, onpe/eeHHO
HA OCHOBAHHM [AaHHBIX OyXrajJTepckod OTYeTHOCTH 3a TMOCJIeJAHUH OTYeTHBIH IepHuon,
NpeAlIecTBYIOLIMIA THIO MPUHATHS PellleHUs 0 COBEPIIEHNH TAKHX C/IeJIOK;

- IPUHATHE pelleHUs 0 coBepuieHUH OO1IECTBOM KPYNHBIX C/A€JI0K, CB3AHHBIX ¢ IpUo0peTeHHeM,
OTYY:KIEeHHEeM HWJIH BO3MOXKHOCTHIO OTYYKICHHMS OOLIECTBOM NPAMO JIMOO KOCBEHHO MMYILeCTBA,
CTOMMOCTH KOTOPOT0 COCTABJIsIeT 0oJiee NATHAECATH MNPONEHTOB CTOMMOCTH HMMYIIECTBA
OO01ecTBa, ompeaejeHHOH HAa OCHOBAHMU JAHHBIX OyXIaJTepCKOW OTYETHOCTH 3a MOCJeIHUM
OTYETHBI Mepuo/, NpeAlIecTBYIOIIHIA THIO NPUHATHS PelleHNs 0 COBEPIIEHNH TAKHUX C/IeJIOK;

- pelleHMe HMHBIX BOIPOCOB, NpelycMOTpeHHbIX PegepaibHbIM 3aK0OHOM «O0 o0mecTBax c
OrpPaHMYEHHOH 0TBETCTBEHHOCTHIOY.

Bomnpochl, OTHeceHHble K HCKJIIOYHMTEIbHON KommneTeHun OO0mero coopanusa Y4YacTHHKOB
Oo0mecTBa, HE MOTYT OBITH IepeJaHbl UM Ha pemeHne CoBeTa TMPEKTOPOB W MCHOJHUTEIBLHOIO
oprana O0wecrtBa.

Komnerennnsa CoBeTa THPEKTOPOB DMUTEHTA B COOTBETCTBHH C €r0 YCTaBOM (VUPEAUTEIbHBIMHI
JOKYMEHTAMM):

CoBer aupekTopoB OOmecTBa cOCTOMT M3 3 4IeHOB, Ha3HayaeMbix OOmIHUM coOpaHHeM
YuyacTHukOB, Ha cpok 3 roaa. OOulee codpaHue YYaCTHHUKOB HMeeT NMPaBo B Jil00oe BpeMs
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0T03BaTh HA3HAYEHHBIX HMU 4ieHOB CoBeTa TUPEKTOPOB U HA3HAYUTH HOBBIX.

CoBer aupekTOpoB momoTdeTeH OO0meMy co0panuio YdyacTHHKOB. OH Bo3riaBisieTcs
Ilpencenaresem CoBera aupextopoB. Ilpeacenarens CoBeTa IUPeKTOPOB M30MpaeTcs U3 YHCIa
u30paHHbix wieHoB CoBera IMpPeKTOPoOB Ha cpok a0 3-x (Tpex) Jier. Ilpencenaresem Cosera
JMPEKTOPOB He MOXeT ObITh H30pPaHO JHIO, OCYHIecTBJsOMee (YHKUMH eIUHOJUYHOTO
HCMOJHUTEIbHOro oprana Ooiecrna.

K xomnerenunn CoBera IMPeKTOPOB OTHOCATCS:

- HIOATOTOBKA MpeIJI0:KeHUi 10 OCHOBHBIM HAINIPaBJIEHUSAM AesiTeJbHOCTH O01ecTBa;

- IOAr0TOBKA, CO3bIB U NMpoBeaenue O01ero codpanus;

- onpeeseHHe MOPSAIKA HCIOJb30BAHUS CPEICTB pe3epBHOIO U HHBIX GoHx0B O0IIecTBa;

- MPUHATHE PelIeHHii 0 3aKJIYEHHN KPYNHBIX CAEeJO0K, CBS3aHHBIX ¢ TPHOOPeTeHHEM,
OTYY:KIeHHEeM HJIU BO3MOKHOCTBHIO OTUY:KIeHHs1 OOLIecCTBOM MPAMO JHM00 KOCBEHHO MMYIIECTBA,
CTOMMOCTh KOTOPOI0 COCTaBJIsieT OT JABAAUATH NATH A0 NATHAECATH NPOUEHTOB CTOMMOCTH
umymecrtsa OOmiecTBa, onpeieleHHOW Ha OCHOBAHMH JAHHBIX OYyXIaJTepCcKOW OTYETHOCTH 32
nocJeIHUi 0TYETHBIN MePHo, MO eMHOIIACHOMY pellleHHI0 YieHoB CoBeTa TUPEKTOPOB;

- TMpPUHATHE pelleHUWd 0 3aKJ0YeHHe C/AeJ0K, B COBepPUIEHHM KOTOPbIX HMeeTcs
3aMHTEPECOBAHHOCTD, €CJIM CYMMa OIUIATHI MO C/AeJKe WM CTOMMOCTh MMYIIECTBA, SIBJSIIOIIErocs
npeaMeToM CIAeJKH, He TMpeBbIIIAeT JABa MPOIEHTa CTOMMOCTH HWMYIECTBa O00IecTBa,
onpeeIeHHOM HA OCHOBAHUM JAHHBIX OyXraJITePCKOM OTYETHOCTH 32 TNOCJEeJIHUN OTYETHBIN
Nnepuoj, Mo eJHHOIJACHOMY pelleHHI0 4ieHOB CoBeTa AMPEKTOPOB, He 3AaHHTEPECOBAHHBIX B ee
COBEpIIIEHNH;

- IPUHSITHE PELIEHNUA O CO3JaAHUM X035l CTBEHHBIX 001IeCTB, B TOM YHCJIe J0YEePHUX U 3aBUCHUMBbIX;
- MOArOTOBKA NpeJioKeHUH, CBA3AHHBIX ¢ M3MeHeHHeM YcrTaBa (OOmecTBa, B TOM 4Yucje, MO
M3MEHEHHUI0 YCTABHOI0 KANINTAJIA;

- HNOATrOTOBKa mnpeato:keHuii O0meMy coOpaHni0 YYacTHHUKOB O [100pPOBOJIbHON JMKBHIALMHU
Oo0mecTBa 1 HA3HAYEHUH JUKBUJIANHOHHONH KOMHUCCHUH;

- onpeeseHHe MOPSAAKA MOKPBHITHSA YOBITKOB;

- ompejiesieHHe yCJI0BHII npuBJjeYeHuss O01ecTBOM KpeaIuTOB;

- YTBep:KAeHUe IITATHOTO PACIIHCAHNS;

- YTBep:KIeHHMe pelleHUs] 0 BBINMYCKe (JAOMOJHHMTEJLHOM BBINMYCKe) IEHHBIX OymMar, MpocneKkTa
HeHHbIX Oymar O0umecrTBa;

- npuodpeTeHue pa3MemeHHbIX O0IeCTBOM 00/ TUralMii M HHBIX IEHHBIX OyMmar;

- yTBep:KIeHHMe [JOKYMEHTa N0 HCIOJIb30BaHUI0 HHGopManuu o AeATelbHocTH OOuiecTBa, 0
HeHHbIX Oymarax OOmecTBa W cOejJKax ¢ HAMHM, KOTOpasi He SIBJsieTcsl O0IIeOCTYNMHOH H
PacKpbITHEe KOTOPOW MOKeT 0Ka3aTh CyNIeCTBEHHOE BJIMSIHHE HA PHIHOYHYK) CTOMMOCTH IEHHBIX
oymar O0mecTBa;

- YTBep:KIeHHe NOKYMEHTa, onpee/siionero npoueaypbl BHyTPEHHEr0 KOHTPOJIA 32 (pMHAHCOBO-
X0351/iCTBEHHOI JesiTeIbHOCTBI0 O0IecTBa, KOHTPOJIb 32 CO0JII0IecHUEeM KOTOPbIX OCYLIECTBJISIET
0T/IeJIbHOE CTPYKTYpHoe moapasaejenne OOuiecTBa, cooduiaiomniee 0 BbISIBJEHHbIX HAPYUIEHHSIX
KOMMTETY M0 ayAuTy;

- YTBepsKAeHUe JOKyMEHTa, onpee/isiioniero NpaBujia U TpeGoOBaHusl K PacKpbITHI0O HHPOPMALUA
00 OOmecTBeE;

- Ha3HaYeHUe ['eHepaIbHOI0 IMPEKTOPA, a TAKKe J0CPOYHOE NMpPeKpalleHue ero MoJHOMOYHIA;

- onpeseseHUe NMepevYHsi BHYTPEeHHHUX 10KyMeHToB O0mecTBa;

- YTBep K/JeHHe NepeyHsl CBe/leHUil, IBJISIIHNXC KOMMepYeckoil TaiiHoii OfecTBa;

- ompeJesieHNe YCJIOBHH OMJIATHI TPYIa, pa3Mep KOMAHAUPOBOYHBIX, BKIIOYAS ONJIATY CYTOYHBIX H
3a KUJIbe;

- YCTaHOBJIEHHE TIPEAeJIbHBIX Pa3MEPOB MPEICTABATEILCKUX PACXO0/I0B;

- pelleHUs] JIOOBIX MHBIX BOMPOCOB JeATeibHOCTH OO0ulecTBa, He BXOASAIIUX B KOMIETEHIHIO
OO0miero coopanus Yuactuukon QouiecTna.

KomnereHus eIMHOJIMYHOI0 HCIOJHUTEIbHOI0 OPraHa IMHUTEHTA B COOTBETCTBHU C €r0 YCTABOM
(YYpeauTeabHbIMU I0OKYMEHTAMHU):

Jis ocynecTB/IeHUs] TeKyllero pykopojacrsa aeinamu O6mecrsa Coserom qupekropoB OomecTBa
HasHavaeTcss ['eHepanbHbIA JUpeKTOp (€IMHOJIUYHBIA MCIOOJHUTENbHBIA opran OOwecTBa)
cpokoMm Ha Tpu roaa. I'eHepaiabHblii aupexktop OOmecrtBa mnogordyereH OO0memMy coOpaHuIo
YuyactaukoB OOmecTBa, CoBeTy aupekTopoB OO0mIecTBa M OpraHu3yeT HCIOJHEHHe pelleHMi
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OO0mux codopanuii YuactaukoB O0mecra u CoBera gupexkropos Qouiecrsa.

I'enepanbHblii 1upexkTop O01IecTBa:

- 0e3 10BepeHHOCTH JelicTByeT 0T uMeHu O0uiecTBa, B TOM 4MCJ/Ie NPeICTABJIsIET ero HHTEepechl U
cOBepIIAET CAEIKH;

- BbIIaeT JOBEPEHHOCTH HAa NPAaBO MNpPeICTABUTEJbCTBA OT HMeHH OOuiecTBa, B TOM 4HCJIe
JOBEPEHHOCTH ¢ MPABOM IepefoBepHs;

- HM3JaeT NPUKa3bl 0 HA3HAYEHHWH HA NOJKHOCTH padoTHMkoB OOmecTBa, 00 MX mHepeBoe U
YBOJIbHEHUHU, IPUMEHsIeT Mepbl NIOOIIPEHHs U HajlaraeT AMCHUIJIMHAPHbIE B3bICKAHMS;

- yTBep:kIaeT oT4eT (yBelOMJIeHHe) 00 HTOrax BBINYCKA (HONMOJHHUTEJBHOr0) BBINYCKAa IEHHBIX
oymar O0mecTBa;

- OCYLIeCTBJIsIeT MHbIE NI0JITHOMOYHsl, He OTHECEHHbIE HACTOSIIIIUM YCTABOM K KoMmueTeHuun Ooumero
co0panus yyactHukoB O0mectBa u CoBera qupexkTopos O0mecTBa.

Iopsinok fAesATeJLHOCTH W NPUHATHA UM PpellleHHH YycTaHaBJuBaeTrcs ycraBom OOmecTBa,
BHYTPeHHUMH JokyMeHTamMu O0mecTBa, a TaKkKe 10r0BOPOM, 3aKJII0UYeHHbIM Mexkay O0mecTBOM 1
I'enepanbHbIM AupexTopoM OfmmecTsa.

CBelleHNsl O HAJIWYMKM KOAEKCA KOPIOPATUBHOTO TOBeAEHHUs (YIpaBieHHs) ODMHTEHTa JHUOO HHOTO
AHaJIOTHYHOTO JOKYMEHTa!
Konexke kopnopatuBHOro mnoBejeHusi (ynpapjeHHs])) OMHUTEHTa JIM0O0 MHOH AaHAJOTHYHbIH
JOKYMEHT OTCYTCTBYIOT.

CBeznieHus 0 HAJTMYMK BHYTPEHHHUX TOKYMEHTOB DMUTEHTA, PETYIUPYIOLINX IESITEIbHOCTh €T0 OPTaHOB:
BHyTpeHHHMe [IOKYMEHTbI, pery/jupyouue AesiTeJJbHOCTh OPraHOB YIpPaBJieHHs] DMHTEHTa,
OTCYTCTBYIOT.

CBeneHMsI 0 BHECEHHUH 3a IMOCIEIHUNA OTYETHBIA TEPHOJ] M3MEHEHUSX B YCTaB DMHUTEHTA, a TaKKe BO
BHYTPEHHHE JOKYMEHTBI, PETYJIUPYIOINE NeATeIbHOCTh OpranoB OMuteHTa: U3MeHeHuii Het

Anpec cTpaHunBl B cetH MHTepHET, Ha KOTOpOH B CBOOOMHOM JOCTYII€ pPa3MEIICH ITONHBIA TEKCT
JeicTByrolel penakuun ycraBa OMuTeHTa: www.beeline.ru/ve/veinvest/

5.2. Undopmanus o JHIAX, BXOASIINX B COCTAB OPraHOB VIIPABJeHUS JMHUTEHTA

[lepconanbHBIli cOCTaB OpPraHOB yHpaBieHHs OMHUTEHTa (3a uckiIoueHneM OOmiero cobpanus
YYaCTHUKOB):

CoBeT TUPEKTOPOB DMHUTEHTA:

IIpencenarens Coseta Jlupektopos - Xaamyxamenosa Bepa FOpbreBHa

Ton poxnenus: 1961

Ceenmennst 00  oOpa3oBaHUU: Bbicllee  (OKOHOMHYecKHHl  (pakyabrer  MOCKOBCKOro
3J1eKTPOTeXHUYECKOI'0 HHCTUTYTA CBSI3H)

Bce JOJDKHOCTH, 3aHUMAaCMBbIC TaKHNM JIMIIOM B OMUTECHTE U APYrux opraHu3anuax 3a MoCjaCaHUucC 5 net u
B HACTOALIEC BPEMA B XPOHOJIOT'MYCCKOM IMMOPAAKE, B TOM YHUCJIC [I0O COBMCCTUTCIILCTBY .

ITepuon: 2000 - 2002
Opranmzanusi: OAO «BeimneaKom»
HomxHocTh: JlupeKTop 10 BHYyTPEeHHEMY aAyIUTYy

ITepuoa: 2002 - suBaps 2007
Opraamanusi: OAO «BeimneaKom»
JoixHoCcTh: PUHAHCOBBII KOHTPOJIEP

Ilepuon: mapt 2003 - mo HacTosIIee BpeMsi
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Opraamarnusa: 000 «BpiMneakom @UHAHC»
Jomxnocts: Yiien CoBeTa TUPEKTOPOB

Ilepuon: cenTadps 2004- no HacTosilee BpeMs
Opranmszamnus: Wenthorp Industries Ltd
HoixHocTh: /{upexTop

Ilepuon: ¢eBpans 2007 — no HacTosiee BpeMs
Opraamanus: OAO «BeimneaKom»
HomxHocTh: PUHAHCOBBIA aupeKTOp, Poccus

ITepuon: ¢epaan 2007 - mo HACTOsIIEe BpeMsl
Opranmsanus: Q00 «BeimnenKom-UuBect
Homxuocts: Ilpeacenarens CoBera JTUpPeKTOPOB

Jlons ydacTHsl Takoro JMIla B YCTaBHOM (CKJIaJOYHOM) KamuTane (macBoM (OHIE) OMHUTCHTA!
OTCYTCTBYyeT

Hons mpuHamIekamyux OOBIKHOBEHHBIX Ak OMHTEHTa: JMHUTEHT He fIBJIfAETCH AKIMOHEPHbIM
o0uIecTBOM

KonmuecTBo aknuit OMUTEHTa Ka)kI0OW KaTeropuu (THIA), KOTOpble MOTYT OBITh MPHUOOPETEHBI TAKUM
JUIIOM B pe3yJbTaTe OCYIIECTBICHHUS TPaB IO MPHUHAIICKAINIUM €My OINIHOHaM OMHUTEHTa: JIMHTEHT
ONIMOHBI He BBIMYCKAJI

Jlons ydacTusi Takoro JWIla B YCTaBHOM (CKJIaJOYHOM) Kanurtaine (macBoM (QOHZIC) MOYCPHHX U
3aBHCHMBIX OOIECTBaX OMHUTEHTA: OTCYTCTBYeT, JMHUTEHT He HMeeT J0YePHHX M 3aBHCHMBIX
oduiecTB

Jlons mpuHaANSKANMX JAHHOMY JIMIy OOBIKHOBEHHBIX aKI[Mi JIOUYEPHErO WIIM 3aBHCHMOTO OOIIECTBa
OMUTEHTA: OTCYTCTBYET, JMHUTEHT HE MMEET J0UYEPHUX H 3aBHCHMBIX 00IIIECTB

KonmdecTBo akiuii mouepHETro WM 3aBHCHMOTO OOINEcCTBA OMHTEHTa KaKIoi Kareropuu (TUIA),
KOTOpPBIE MOI'YT GBITL npnoGpeTeHm TaKUM JIMOOM B PE3YJbTATC OCYHICCTBJIICHUA IIpaB II0
MPUHAJICKAINUM JTAHHOMY JIUIy OIIMOHAM JIOYEPHEr0 WM 3aBUCHMOTO OOIIeCTBA ODMHTCHTA:
OTCYTCTBYeT, JMHUTEHT He HMeeT I0YEePHUX U 3aBUCHMbIX 001EeCTB

XapaKTep JIFOOBIX POACTBEHHBIX CBSI3e ¢ MHBIMH JIMIaMy, BXOOAIIMMHU B COCTaB OPraHOB YIIPAaBJICHUA
OMUTEHTa W/WIKW OpPraHOB KOHTPOJS 32 (DMHAHCOBO-XO3SHCTBECHHON JEATEIBHOCTBIO OMHTCHTA!
POICTBEHHBbIE CBI3H OTCYTCTBYIOT

CBenieHNs O TIPHUBIICYEHUN TAKOTO JIMIA K a[IMHHUCTPATHBHONH OTBETCTBEHHOCTH 3a MPAaBOHAPYIICHUS B
obmactTi (hMHAHCOB, HAJIOTOB M COOPOB, pPHIHKA IIEHHBIX OyMar WM YTOJOBHOH OTBETCTBEHHOCTH
(HamMUMM CymMMOCTH) 3a TIPECTYIUICHHS B cQepe HDKOHOMUKHA WM 3a TPECTYIUIGHUS MPOTHB
rOCy/IapCTBEHHOU BIIACTH: He MPHUBJIEKAIACH.

CBenieHHs 0 3aHATUM TaKUM JIUIIOM JIOJDKHOCTEH B OpraHax yIpaBieHHs KOMMEpPUYECKHUX OpraHu3aluil B
MIEPUOJI, KOT/Ia B OTHOIICHHH YKa3aHHBIX OPraHW3aluil ObLIO BO30YXKICHO AENO0 O OAHKPOTCTBE W/WIU
BBEJEHa OJlHA W3 Tpolenyp OaHKPOTCTBA, MPEIyCMOTPEHHBIX 3aKOHONIATENECTBOM Poccuiickoit
denepanii 0 HECOCTOATENBHOCTH (OaHKPOTCTBE): AOJLKHOCTEH B OpraHax ynmpaBJIeHUsl YKa3aHHBIX
KOMMePYEeCKHX OpraHu3alnuii He 3aHUMAJIa.,

MypaBbeBa Mapuna BsiuecsiaBoBHa

T'on poxnenns: 1971

Ceenenust 00 obOpasoBaHuM: Bbiciee (IKOHOMHYeCKHH (akynabTer MOCKOBCKOI0 aBHALHOHHOIO
HHCTUTYTA)

Bce nomxHOCTH, 3aHMMaeMble TaKUM JIMLIOM B DMHUTEHTE U APYTUX OpTaHU3alUAX 3a MOcIeAHue 5 JeT U
B HACTOSALIEE BPEMS B XPOHOJIOTHYECKOM HOPSIKE, B TOM YHUCIIE TI0 COBMECTHTEIBCTBY

Tlepuona: 2001 - 2002

Opranmsanus: OAO «BeimneaKom»

HomxHocTh: PykoBoauTeJib ci1y:k0bl yIpaBjieHHs] HHBECTHIUSIMH

Ilepuoa: 2002 - mo HacTosAIIee BpeMsl
Opranmsanus: OAO «BeimneaKom»
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JomkHoCTh: lupeKTop nMo BHYTPEHHEMY ayAUTY U YIPABJIEHUI0 PUCKAMU

ITepuon: mapt 2003 - mo HacToOsIIIee BpeMs
Opraamarmusa: 000 «BpiMneakom OUHAHC»
Homxnocts: Yiien CoBeTa TUPEKTOPOB

Ilepuon: centsiopb 2004 - mo HacTosiLee BpeMst
Opraamarnus: Irington Developments Ltd
JomkHocTh: IupekTop

Tlepuon: geBpannb 2007 - nmo HacTosiIIee BpeMs
Opraamanusa: Q00 «BeimnenKom-UuBect
Homxuocth: Unen CoBeTa TUPEKTOPOB

Jlons ydacTHsi Takoro JnMIa B YCTaBHOM (CKJIQZOYHOM) KamuTane (maeBoM ¢oHAE) OMHUTEHTA!
OTCYTCTBYyeT

Hons mpuHamiexamux OOBIKHOBEHHBIX aKUMH OMHTEHTa: JMHUTEHT He SIBJsIeTCS AKUHOHEPHbIM
o01mecTBOM

KomndecTBo akmuii OMHUTEHTa KaXIOW KaTeropuu (THUIA), KOTOPbIE MOTYT OBITh NMPHOOPETEHBI TAaKUM
JMLOM B pe3yjbTaTe OCYLIECTBJICHHUS IIPaB IO MPHHAAJICKAIIUM €My ONIMOHaM DMHTCHTa: JMHUTEHT
ONIUOHBI He BBIIYCKAJ

Hdons ydwacTusi Takoro Juia B yCTaBHOM (CKJIQAOYHOM) Kamurtajie (maeBoM (OHIE) NOYEpHHX U
3aBUCHUMBIX 0OLIecTBaX OMHUTEHTA: OTCYTCTBYeT, JMHUTEHT He HMeeT [J0YePHHX M 3aBHCHMBIX
o0mecTB

Jons mpuHajexanmx AaHHOMY JMIy OOBIKHOBEHHBIX aKIMH JOYEPHEro MM 3aBUCHMOIO 00IecTBa
OMHUTEHTa: OTCYTCTBYeT, JMHUTEHT He MMeeT J0YEePHUX U 3aBHCHUMBbIX 00IIeCTB

KonnuecTBo akmmii nodepHEro WM 3aBUCHMOro oOIIecTBa OMHTEHTA KaKIOW KaTteropuu (Tuma),
KOTOpble MOIYT OBITh NPHOOPETEHBl TAaKUM JIMLIOM B pE3yJbTaTeé OCYIIECTBICHUS MpaB IIo
MPUHAUICKAIUM JTAHHOMY JIMIy OIIMOHAM JOYEepHEero WM 3aBHCHUMOTO OOIIecTBa OJMHTEHTA:
OTCYTCTBYeT, JMHUTEHT He HMeeT I0YEePHUX U 3aBUCHMBIX 0011eCTB

XapakTep J1r00BIX POJICTBEHHBIX CBSI3€H C MHBIMH JIMIIAMH, BXOJSIIMMHU B COCTaB OPraHOB YIIPaBJICHUS
OMUTEHTa W/WIM OpPraHOB KOHTPOJNsS 3a (DMHAHCOBO-XO3SIMCTBEHHOW JESTEIBHOCTBI0 OMHUTEHTA:
PO/CTBEHHbIE CBSI3H OTCYTCTBYIOT

CBezneHus O NMPUBJICYEHUH TAKOTO JHMLA K aIMHHHACTPATHBHOM OTBETCTBEHHOCTH 3a MPAaBOHAPYIICHUS B
obmactT (UHAHCOB, HAJIOTOB M COOPOB, pPHIHKA IIEHHBIX OyMar WM YTOJOBHOH OTBETCTBEHHOCTH
(HamMUMM CyIMMOCTH) 3a TPECTYNJIeHHS B cdepe HKOHOMHUKHM WM 3a TPECTYIUIEHHUS MPOTHUB
rOCYJapCTBEHHOH BJIACTU: He MPHUBJIEKAJIACH.

CBeznieHUs 0 3aHATHM TaKUM JIMIIOM JOJDKHOCTEH B OpraHax yNpaBleHUS KOMMEPYECKUX OpraHU3auluil B
MepUOJ], KOT/Ia B OTHOLICHWH yKa3aHHBIX OpTaHH3alui ObUIO BO30YXKIEHO JEN0 O OaHKPOTCTBE H/HIIH
BBEJCHA OJHA M3 NpoueAyp OaHKPOTCTBA, NPEAyCMOTPEHHBIX 3aKOHOAATENBCTBOM Poccuiickoii
®denepanu 0 HECOCTOATENBHOCTH (OAaHKPOTCTBE): MOJKHOCTeH B OpraHax ympaBJieHUsI YKa3aHHBIX
KOMMeEPYeCKHX OPraHU3aLMii He 3aHUMAJIA.

HuxonoB Anekceii BaagumupoBuy

Ton poxnenus: 1976

Csenennst 00 oOpazoBaHHM: BbIcHIee (IKOHOMHMYecKHiHl (akyabTeT MOCKOBCKOro yHHBEpPCHTETa
NMOTPEOUTENHCKOI KOOTepannu)

Bce JOJIDKHOCTH, 3aHUMAaCMBbIC TaKHNM JIMIIOM B OMHUTEHTE U APYrux opraHu3anuiax 3a MmoCjICaAHUuC 5 nern
B HAacTOsAIIEe BPEMsI B XpOHOJIOTMYECKOM MOPAIKE, B TOM UHCIIE TI0 COBMECTUTENBCTBY

Ilepuon: 1999 - 2004

Opraamanus: 3A0 «IlpaiiceorepxaycKymepce Ayaur»

JoixHocTh: MeHexkep oTaea ayAuTa (UHAHCOBOIO CEKTOpa

Tlepuon: 2004 -2006

Opraamanus: OAO «BeimneaKom»
JoixHocts: HayanbHUK 0TAEI1a KOPIOPATHBHOIO (PMHAHCHUPOBAHUS
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Ilepuox: 2006 — suBaps 2007
Opranmsanus: OAO «BeimneaKom»
HomxHocTh: PykoBOAMTE b CJIY:KObI KOPIOPATUBHOTO (PUHAHCHPOBAHUS

ITepuon: ¢pepann 2007 — mo HacTosALIee BpeMs
Opranmszanusi: OAO «BeimneaKom»
Homxnocts: Iupexktop KaznaueiicTBa

Ilepuon: ¢epann 2007 - mo HacTosILIee BpeMsl
Opraamarmusa: 000 «BeimnenKom-UuBect
Jomxnocts: Yiien CoBeTa TUPEKTOPOB

Jlons ydacTHs Takoro JWIa B YCTaBHOM (CKIIaZOYHOM) KamuTane (maeBoM ¢OHIE) OMHUTEHTA!
OTCYTCTBYyeT

Jlons mpuHa/uIekKaImUX OOBIKHOBEHHBIX aKIUi OMUTEHTa: JMHUTEHT He fIBJIAETCH AKIMOHEPHBIM
0o01mecTBOM

KommdecTBo akmuii OMUTEHTa Ka)XA0W KaTeropuu (THIa), KOTOPhIE MOTYT OBITH NMPHOOPETCHBI TAaKUM
JHWIIOM B pe3yjIbTaTe OCYIIECTBICHUS IPaB 10 MPHHAIJICKAIIUM €My ONIMOHAM DMHTCHTa: JMUTEHT
ONIHOHBI He BBIMYCKAJ

Jlonsg ydacThss Takoro IWIla B YCTAaBHOM (CKJIAMOoYHOM) Kamwrtaje (maeBoM (OHAE) MOYCPHUX W
3aBHCHUMBIX OOIIECTBaX OMHTEHTa: OTCYTCTBYEeT, JDMHUTEHT He HMeeT AO0YEPHUX H 3aBUCHMBIX
o01ecTs

Jons mpuHaanexamux JaHHOMY JIMIy OOBIKHOBEHHBIX aKIMi JTOYEPHEr0 WM 3aBHCHMOTO OOIIECTBa
OMHTEHTA: OTCYTCTBYET, DMHUTEHT He HMeeT JOUEePHUX U 3aBHCHMBIX 00IIIeCTB

KonuuecTBo akmmii JOYEPHEro WM 3aBHUCHMOTO OOIecTBa DMHTEHTa KaXK[IOW KaTeropuu (Turma),
KOTOpPBIE MOTYT OBITh TPHOOPETEHBI TAaKUM JIMIIOM B pe3ylbTaTe OCYIIECTBICHUS TPaB II0
MPUHAUISKAIAM JTaHHOMY JIUIy OINIMOHAM JOYEepHEer0 WM 3aBHCHMOTO OOIecTBa JMHTEHTA:
OTCYTCTBYeT, JMHUTEHT He HMeeT I0YEePHUX U 3aBUCHMBbIX 001EeCTB

XapakTep JTH0OBIX POJICTBEHHBIX CBSI3€H C WHBIMU JHIIAMHU, BXOJSIIMMHU B COCTaB OPTaHOB YNPaBJICHUS
OMHTEHTa W/WIK OpPraHOB KOHTPOJSA 3a (PUHAHCOBO-XO3SHCTBEHHOW MACATEIIBHOCTHI0O OMHTEHTA!
POACTBEHHBbIE CBA3H OTCYTCTBYIOT

CeelleHUs O MPUBICYCHUU TAKOTO JIMIA K aJIMUHUCTPATHBHONH OTBETCTBEHHOCTH 3a MPAaBOHAPYIICHUS B
oOnacti (MHAHCOB, HAIIOTOB M COOpPOB, PBIHKA IIEHHBIX OyMar WM YyTOJIIOBHOW OTBETCTBEHHOCTH
(HamMUMM CymMMOCTH) 3a TIPECTYIIeHHS B cdepe HKOHOMHUKH WIH 3a TPECTYIUIEHWUS MPOTHB
rOCYJapCTBEHHON BJIACTH: He MPUBJIEKAJICS.

CBelleHHs O 3aHATHH TaKUM JIUIIOM JIOJDKHOCTEH B OpraHax yIpaBleHHs KOMMEPUYECKHX OpTraHW3aluil B
MEPHOJI, KOTJa B OTHOINIEHUH YKa3aHHBIX OpraHH3aIldii OBUIO BO30YXKICHO JEII0 O OAHKPOTCTBE H/WITH
BBEJEHA OJIHA W3 Tpolenyp OaHKpPOTCTBA, MPEIyCMOTPEHHBIX 3aKOHOIATENbCTBOM Poccuiickoit
®denepaliii 0 HECOCTOATENBHOCTH (OaHKPOTCTBE): MOJLKHOCTEH B OpPraHax ympaBJIeHUs] YKa3aHHBIX
KOMMePYeCKHX OPraHu3aIuil He 3aHNMAJ.

KoaneruajbHbId HCIIOJTHUTEIbHBIN OpraH He NpeayCcMOTpPECH YcraBoM DOMuTEHTA.

EnvHOMMYHEBIN NCIOMHUTENBHBIN oprad OMuTeHTa: I'eHepabHbIi AUPEKTOP

IIImaToBa Enena AnexcaHjapoBHa

T'on poxnenus: 1959

OO6pazoBanue: Bbicuiee (AKOHOMUYeckHil pakyabTeT MOCKOBCKOT0 HHCTUTYTA CBSI3H)

Bce JOJDKHOCTH, 3aHUMAaCMBbIC TaKHMM JIMIIOM B OMUTECHTE U APYrux opraHu3anuax 3a MmoCjIC€aHUucC 5 net u
B HACTOALIEC BPEMA B XPOHOJIOT'MYCCKOM IMOPAAKE, B TOM YHUCJIC [I0O COBMCCTUTCIILCTBY:

ITepuon: 1999 - 2002

Opranmzanus: OAO «BeimneaKom»

JomxuocTh: 3amMecTUTEb TJIABHOTO (PMHAHCOBOrO AUpPeKTOpa - (puHAHCOBBIH KOHTpOJep. C
01.03.2002 r. - JupexrTop Ka3naueiicrBa.
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Ilepuona: 2003 - mo 01.10.2005 - Bumne npe3uaeHT no GuHAHCAM M AAMUHUCTPUPOBAHUIO - [J1aBHBIH

¢uHaHCOBBIII TUPEKTOP
C 02.10.2005 no HacTosiLIEee BpeMsl
Opraamamusi: OAO «BeimneaKom»

JoixHocTh: McnoJIHUTEIbLHBIA BULE-TIPe3UAeHT - IJIaBHbIi (PMHAHCOBBIN JUPEKTOP

Ilepuon: 2003 - mo HacTosIIee BpeMs
Opraamarmusa: Q00 «BpiMneakom @UHAHC»
JoixHocTh: I'eHepaIbHBIN IMPEKTOP

Ilepuon: cenTadops 2004 — aBrycr 2005
Opranmzanus: Limnotex Developments Ltd
JoixHocTh: ENMHOJIMYHBIN JHPEKTOP

[lepuox: maii 2005 — no HacTosiIee BpeMs
Opranmzanust: VimpelCom Finance B.V.
HomxHocts: IupexTop

[lepuox: maii 2005 — no HacTosiIee BpeMs
Opranmzanus: 3A0 «MCC-crtap»
Homxuocth: YUsnen CoBeTa TUPEKTOPOB

Ilepuoa: uroan 2005 — no HacTosiee BpeMs
Opranmszanus: 3A0 «CT Mob6aiin
Homxuocth: YUsnen CoBeTa TUPEKTOPOB

Ilepuon: aBryer 2005 — nmo HacTosilee Bpemst
Opraamanus: Limnotex Developments Ltd
JomxHocTh: lupexTop

Tlepuon: Hosaops 2005 — mo HacTosIIee Bpems
Opraamarnus: 3A0 «YPC»
Homxuocts: YUnen Habdmoaateasnoro Coera

Ilepuon: nexkadpnb 2005 — no HacTosiee BpeMsi
Opraamamnus: 000 «TAKOM»
HomxHocth: YUnen CoBeTa JTUPEKTOPOB

Ilepuoa: uroan 2006 — no HacTosiee BpeMs
Opranmsanus: Q00 «Moouten»
JomxHocts: Yinen HabmogaTearnoro CoBera

ITepuoa: uroan 2006 — no HacTosIee BpeMs
Opraamzanus: QOO0 «fOHuTeN»
Homxkraocth: Ynen HadmwaareanHoro Cosera

ITepuon: HosiOps 2006 — o HacTOsILEe BpeMst
Opraamarnus: 3AO «ApMeHTe»
Homxnocts: Yiien CoBeTa TUPEKTOPOB

Ilepuon: HosiOps 2006 — o HacTOsILEe BpeMst
Opraamarnus: 3A0 «ApmenCern»
Homxuocth: YUnen CoBeTa TUPEKTOPOB

Ilepuon: nexkadpnb 2006 — no HacTosiee BpeMsi
Opraamanus: Q00 «/lomuuanTa
Homxuocth: Unen CoBeTa TUPEKTOPOB
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[lepuon: gespanan 2006 — suBaps 2007
Opranuzanus: Silkway Holding B.V.
Homxkraocth: Ynen HadawaareanrHoro Cosera

Ilepuon: ssuBaps 2007 — mo HacToOsIIIEe BpeMs
Opranuszanus: Silkway Holding B.V.
JomkHoCTh: YnpaBJsiioluii JUPEKTOP

Ilepuon: anpean 2007 - no HacTosiIee BpeMs
Opraamarmusa: 000 «BeimnenKom-UuBect»
JoixHocTh: I'eHepaIbHBIA IMPEKTOP

Ilepuon: maii 2007 - mo HacTosilee BpeMsl
Opranmsanus: 3A0 "MCC-crapt"
JoixHocTh: I'eHepaIbHBIN JUPEKTOP

Tlepuona: maii 2007 - no HacTosilee BpeMs
Opraamanus: 3A0 «Kadapauno-baakapckuii GSM»»
Homxuocth: YUnen CoBeTa JUPEKTOPOB

[Tepuox: maii 2007 - mo HacToslIee BpeMs
Opranmszanust: 3A0 «KapauyaeBo-UepkecckTesneCor»
Homxuocth: YUnen CoBeTa JUPEKTOPOB

Ilepuon: nexadops 2007 - mo HacToslIee BpeMs
Opranuzanus: Lillian Acquisition, Inc.
HomxnHocts: Iupexrop, Ilpe3uaent

Joast yyacTusi Takoro juia B YCTABHOM (CKJIAJ0YHOM) KamuTtajge (maesoM ¢oHae) IMHUTEHTA:
OTCYTCTBYET

Hons mpuHamnexamux OOBIKHOBEHHBIX aKIUA OMUTEHTA: DMHUTEHT He SIBJSIETCH AKIHOHEPHBLIM
001IecCTBOM

KonmuecTBo aknuit OMUTEHTa Ka)kIOW KaTeropuu (THIA), KOTOPble MOTYT OBITh MPUOOPETEHBI TAKUM
JUIIOM B pe3yJbTaTe OCYIIECTBICHHS MPaB IO MPHUHAIISKAININM €My OIIHOHaM OMHUTEHTa: JIMHTEHT
ONMUMOHBI He BBIMYCKAJ

Jlons ydacTus Takoro JWIa B YCTaBHOM (CKJIaIOYHOM) Kamurtane (maeBoM (QOHZIE) ITOYEepHHX U
3aBUCHMBIX OOIIeCTBaX OMHTEHTa: OTCYTCTBYeT, JMHUTEHT He HMeeT [J0YepHHX M 3aBHCHMBIX
oduiecTs

Jlons mpuHaANeKaNMX JAHHOMY JIMIy OOBIKHOBEHHBIX aKI[Mi JIOUYEPHErO WJIM 3aBHCHMOTO OOIIECTBa
OMUTEHTA: OTCYTCTBYET, JMHUTEHT He MMEET J0UYEPHUX H 3aBHCHMBIX 00IIIECTB

KonudecTBo axiuii JouepHET0 WM 3aBHCHMOIO OOIIecCTBA OMHTEHTa KaKIoil Kareropuu (TUIA),
KOTOpPBIE MOTYT OBITh TPHOOPETCHBI TAaKUM JIMIIOM B pE3yJIbTaTe OCYIIECTBICHUS TPaB IO
MPUHAJISKAIUM JTAHHOMY JIUIy OINMOHAM JIOYePHEr0 WJIM 3aBHCHMOTO OOIIecTBa OJMHTEHTA:
OTCYTCTBYeT, JMHUTEHT He HMeeT I0YEePHUX U 3aBHCHMbIX 00IECTB

XapaKTep JIFOOBIX POACTBEHHBIX CBSI3eM ¢ MHBIMH JIMIaMu, BXOOAIIMMHU B COCTaB OPraHOB YIIPAaBJICHUA
OMUTEHTa W/WIKM OpPraHOB KOHTPOJS 32 (DMHAHCOBO-XO3SHCTBECHHON JEATEIBHOCTHIO OMHTCHTA!
POCTBEeHHBbIE CBA3H OTCYTCTBYIOT

CBeI[eHI/ISI O MMPUBJICYCHUHN TAKOT'O JIMIa K aHMHHHCTpaTHBHOﬁ OTBETCTBCHHOCTH 3a IPaBOHAPYILICHUA B
o0nacti (MHAHCOB, HAJIOTOB M COOpPOB, PBIHKA IIEHHBIX OyMar WJIM YrOJIOBHOW OTBETCTBEHHOCTH
(HaTMUMM CyIMMOCTH) 3a TIPECTYIUICHHS B cQepe HDKOHOMUKHA WM 32 TPECTYIUIGHUS MPOTHB
rOCy/IapCTBEHHOW BIIACTH: He MPHUBJIEKAIACH.

CBeieHMsI O 3aHSATUU TaKUM JIMIIOM JOJDKHOCTEH B opraHax yHpaBlIEHUS KOMMEPUYECKUX OpTraHU3aluid B
MIEPUO/, KOT/Ia B OTHOUICHHH YKa3aHHBIX OPTraHW3alui OBLIO BO30YXKIEHO AEN0 O OAHKPOTCTBE W/WITU
BBEICHA OJHA U3 TIPOIeayp OaHKPOTCTBA, MPEIYCMOTPEHHBIX 3aKOHOIATEILCTBOM Poccuiickoi
Oepepallid 0 HECOCTOATENHLHOCTH (OAaHKPOTCTBE): JAOJKHOCTEH B OpraHax ymnpapJieHHSl YKA3aHHbIX
KOMMepYeCcKHX OpraHu3auuii He 3aHUMAJA.
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5.3. CBeeHusi_0_pa3Mepe BO3HAIPAXKIAEHHMS, JbIOT H/WJIH_KOMIEHCAIIMN PACX0J0B IO KAXKIOMY
OpraHy ynpapjeHuss OMHTEHTA

Pa3mep Bcex BUAOB BO3HArpa)aeHUS IO KaXJIOMY M3 OPraHOB yIpaBieHUs DMHUTEHTA (32 UCKII0YEHUEM
(hU3MUECKOro HUIA, OCYIIECTBISIOMETr0 (YHKINU €ANHOIMYHOTO UCTIONHUTEIBHOTO OpraHa yIpaBJIeHHs
OMHUTeHTa), B TOM 4HCIE pa3Mep 3apaOOTHOW TIIaThl, NPEMHA, KOMUCCHOHHBIX, IBIOT W/HIU
KOMIICHCAIINH PacXoJ0B, a TAK)Ke MHBIX WUMYIIECTBEHHBIX MPEJOCTaBICHNH, KOTOPbIe OBLIHM BHITUIAYCHBI
OMUTEHTOM 3a TOCJIEIHUIN 3aBepIICHHBIH (PMHAHCOBBIA T0Jl, @ TAaKXKe CBEJEHHS O CYIIECTBYIOIIMX
COTJIAIIICHUSX OTHOCHTEIHHO TAKUX BBIIUIAT B TEKyIleM (UHAHCOBOM roiy: Bo3HarpakaeHus: 4ieHam
CoBeTa JUPEKTOPOB He BbIIAYUBAMMCH. KosjlermajbHbIi HCIOJHUTEIBHBIA OpPraH YcTraBoMm
OmuTteHTa He mpeaycMorpeH. B coorBerctBumM ¢ m. 5.3. Ilpunoxkenuss Ne 10 IlosokeHust o
pacKpbITHM MH(pOpPManu IDMUTEHTAMHU SMUCCHOHHBIX IEHHBIX Oymar, yrBeps;kaeHHbIM Ilpukaszom
DOCOP Poccun N 06-117/m3-1 ot 10.10.2006, pasmep 1 BUIbI BO3HATPaXKIAeHUS M0 (PU3HYECKOMY
JIMIYy, OCYLIEeCTBJIAIOIIEMY (PYHKIHUHM €IUHOJHMYHOI0 HCMOJHUTEILHOTO0 OpraHa ymnpaBJIeHUs
OMHUTEHTA He MPeICTABIAIOTCH.

CBeI[eHI/Iﬂ 0 CYHICCTBYIOIINX COITIAIICHUAX OTHOCHUTCIIBHO TaKMWX BBIIIJIAT B TEKYIIEM (bHHaHCOBOM rooy:
TaKHe CBCICHUA OTCYTCTBYIOT
IMHTEHT He ABJISIeTCA AKIIMOHECPHBIM MHBECTUIIMOHHBIM (l)OHIIOM.

5.4. CBegeHusi 0 CTPYKTYpPE M KOMIIETEHIIMH OPraHoOB KOHTPOJS 32 (PMHAHCOBO-XO03SHCTBEHHOM
NeATEJLHOCTLI0 DMHUTEHTA

CtpykTypa OpraHoB KOHTPOJIS 3a (DHHAHCOBO-XO3SHICTBEHHOH MAEATENHHOCTHI0 OMHTEHTa H WX
KOMIIETEHIIMH B COOTBETCTBUH C YCTaBOM (yUpEOUTEIbHBIMU TOKyMEHTaMH) DOMHUTEHTa: PeBU3MOHHAasI
komuccus (Pesuzop) O6umecrBa uzdoupaercsa O0mum codopanuem yyacTHuKOB O01iecTBa Ha Cpok 3
(Tpmn) rona. PeBusuonnas komuccust OdmecTsa cocTouT U3 2 (AByX) YJIEHOB.

PeBusnonnas komuccuss OOmecTBa BnpaBe B Jil000oe BpeMsi NMPOBOAUTH NpPoBepkH (PMHAHCOBO-
X0351iicTBeHHOM JesATeabHOCTH OOlIecTBAa U MMETh JOCTYN KO Beeil JOKyMeHTAallUM, Kacaoueics
nesiteibHOcTH OOmecrBa. [lo TpeGoBanuio peBu3noHHOH komuccun OOmecrBa wienbl CoBera
aupekTopoB Oo6miecTBa, I'eHepanbHblili gupekTop OOmiecTBa, a Takke padoTHuku OOmecTBa
00s13aHbI 1aBaTh HE0OX0AUMBIE NOAICHEHUS] B YCTHOM WJIM MMcbMeHHOH ¢opme.

Peusuonnass kommccnss OOmecTBa B 00f3aTeJbHOM MOPSiAKe NMPOBOAUT NPOBEPKY TIOJ0BBIX
0T4eTOB M Oyxrajarepckux OanancoB OOmecrBa A0 uX yrBep:xkaeHuss OO0mum coOpanuem
yuyacTHuKoB O61mecrBa. O01ee coOpaHne y4aCTHUKOB 00111eCTBA He BIIpaBe YTBEPk/AaTh Iro/I0BbIe
oT4eThl M OyXraarepckue OajdaHchl o0lIecTBA NPH OTCYTCTBHM 3aK/JIIOYeHWH pPeBHU3MOHHOI
komuccun O0mecrsa.

CBezieHUS 0 cHCTeME BHYTPEHHET0 KOHTPOJIS 32 PUHAHCOBO-XO03SHCTBEHHOH ESTEIBHOCTEI0 DMHUTEHTA:
MHQOPMALHSI O HATWYMU CIyKObl BHYTPEHHETO ayJuTa, CPOKE ee paboThl U €€ KIIOUEBBIX COTPYIHHUKAX,
OCHOBHBIE (YHKIWHU CIYyXObl BHYTPEHHErO ayAuTa, MOAOTYETHOCTh CIYKObl BHYTPEHHETO ayIuTa,
B3aMMOJECHUCTBUE C HCIOJHUTENBHBIMA OpraHaMH ynpaBieHus OMmureHta U COBETOM IHPEKTOPOB
(mabmromarenbHBIM  coBeToM) OwmmureHTa: Ciy:k6a BHYTPEHHEro KOHTPOJISI JMHTEHTa He
copmuposana.

CBelleHUsl O HaJIMYUM BHYTPEHHETO JOKYMEHTa OMUTEHTA, YCTaHABIMBAIOUICTO IpaBWia [0
MIPEIOTBPAIICHHIO UCTIOIL30BaHUS CITy)KeOHOM (MHCcaiaepckoii) nadopmanmu. Takoro 10KyMeHTa HeT.

5.5. UudopManusa o JUIAX, BXOAAIHUX B COCTAB OPraHoB KOHTPOJA 32 (DHHAHCOBO-X03AHCTBEHHOM
JIEeATEJLHOCTLI0 DMHTEHTA

Wndopmarnust o peBu3ope HIM O MEPCOHANBHOM COCTaBE PEBU3MOHHONW KOMHCCHM M HMHBIX OPraHOB
OMUTEHTa 10 KOHTPOJIIO 32 ero (PMHAHCOBO-XO3IHCTBEHHON AEATENBHOCTBIO.
CocTaB peBU3HOHHOI KOMHCCUM:

I'yces Buaauciaas Baagumuposny
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Ton poxnenus: 1965
O6pazoBanue: Bbicuiee (Poccuiickas akagemusi um. I'. IlnexanoBa, ¢akyabter «bByxrajarepckoro
yuyeT ¥ ayauT»)

Bcee OOJDKHOCTH, 3aHUMACMbIC YWICHOM OpraHa OMHTEHTA IIO KOHTPOJIIO 3a €ro q)HHaHCOBO-
X031 CTBCHHOM ACATCIbHOCTBIO B OMHUTECHTE B APYTrux opraHusanuvgax 3a MOoCJICIHNC 5 JeT U B HACTOsIIIEe
BPEMs B XPOHOJIOTUYCCKOM MOPSAAKE, B TOM HYUCJIC ITI0 COBMCCTUTCIILCTBY !

ITepuon: 2001 - 2003
Opranmzanus: OAO «Beimnen-KommyHnukanum»
HomxHocth: Benqymuii cnenuaauct JJupeKuuu 1o BHyTPpeHHEMY ayJauTy

ITepuoa: 2003 - 2004
Opranmzanus: OAO «BeiMnen-KommyHuxkanum»
HomxHocTh: PykoBoauTesib rpynnbl J{upekiuun no BHyTpeHHEMY ayauTy

Ilepuon: 2004 - 2005
Opraamarnusa: OAO «Beimnen-KommyHukanum»
Homxnocts: HayanbHUK oTAEA ayauTa

Ilepuon: 2005 - okTadps 2006
Opranmanust: OAO «Beimnea-KommyHnukanumy
JomxHocTh: PykoBoauTe b ci1yK0bI ayaAnTa

Ilepuon: okrsiopb 2006 - no HacTosIIIee BpeMsi
Opranmsanus: OAO «Beimnen-KommyHnukanum»
JomxkHocTh: PykoBoauTE b eMapTAMEHTA ayAUTa

ITepuon: anpeanb 2007 - mo HacTosiiee BpeMs
Opranmsanus: Q00 «BeimnenKom-UuBect
JomxHocTh: YHiieH PeBU3MOHHOM KOMHUCCHU

Jlonu yyacTus B yCTaBHOM KaluTajle OMUTEHTA: OTCYTCTBYeT

Hons mpuHamyexamux OOBIKHOBEHHBIX aKUMH OMHTEHTa: JMHUTEHT He SIBJIsIeTCS AKUHOHEPHbIM
001mecTBOM

KonnvecTBo akmuii OMHUTEHTa KaXI0W KaTeropuu (THUIMA), KOTOPbIE MOTYT OBITh MPHOOPETEHBI TaKUM
JULOM B pe3yjbTaTe OCYLIECTBICHHUS IIPaB IO MPHHAAJICKAIIUM €My ONIMOHaM OMHTCHTa: JMUTEHT
ONIUOHBI He BBIIYCKAJ

Honu yyactusi B yCTaBHOM (CKJIQJIOYHOM) KamuTasie (MmaecBoM (OHAE) TOYSPHUX U 3aBHCHUMBIX OOIIECTB
OMUTEHTa: DMHTEHT He MMeeT I0YEePHUX H 3aBHCUMbIX KOMIIaHU M.

Hons nmprHamiexammx AaHHOMY JMIy OOBIKHOBEHHBIX aKIMH JOYEPHEr0 WM 3aBHCHMOIO 00IIecTBa
OMHUTEHTA: 0TCYTCTBYET, IJMUTEHT He MMeeT A04YEePHUX M 3aBUCUMbIX 001IeCTB

KonnuecTBo akmuii JOYepHEro WJIM 3aBUCHMOTO 0OIIecTBa OMHTEHTA KaKIOW KaTeropuu (Tuma),
KOTOpble MOTYT OBITh NPHOOpPETEHBl TAaKUM JIMLOM B pE3yJbTaTeé OCYLIECTBICHUS TMpaB 0
NPUHAUIEKALIUM JaHHOMY JIMIy OIIMOHAM JIOYEpHEero WM 3aBUCUMOIO oOmiecTBa OMUTEHTA:
OTCYTCTBYeT, JMHTEHT He UMeeT 10YePHUX U 3aBHCHMBbIX 00111eCTB

XapakTep JIOOBIX POJACTBEHHBIX CBS3CH C MHBIMH YICHAMH OPraHOB DMHTEHTa MO KOHTPONIO 3a €ro
(hMHAHCOBO-XO3AHCTBEHHON JEATCIIbHOCThIO, WIEHAMU COBETa JUPEKTOPOB OMHTEHTa, UJICHAMHU
KOJIJIETHATBHOTO MCIIOJHUTEIHLHOTO OpraHa OMUTEHTA, JIUIIOM, 3aHUMAOIIUM JOJDKHOCTh €IMHOIUYHOTO
UCIIOJHUTEIBHOTO OpraHa OMUTEHTA: TAKHE CBSA3H OTCYTCTBYIOT.

CBeneHusl O MPHUBICUYCHUM WICHA OpraHa JMHUTEHTa [0 KOHTPOJIIO 33 €ro (hUHAHCOBO-XO3SIMCTBEHHOM
JESITeNbHOCThI0 K aJMUHHMCTPAaTHBHOM OTBETCTBEHHOCTH 3a IIPABOHAPYLICHUs B 00jacTé (DHHAHCOB,
HaJIOTOB M cOOPOB, PBIHKA IICHHBIX OyMar WM YTOJOBHOW OTBETCTBEHHOCTH (HAJMYMH CYAMMOCTH) 32
npecTymieHus B cdepe IKOHOMUKM WM 3a HIPECTYyIUICHHS MNPOTHB T'OCYJapCTBEHHON BIIACTH: He
NPUBJIEKAJICS.

CBefieHUST O 3aHSATHM YIEHOM OpraHa OJMHUTEHTa 10 KOHTPOJIO 3a ero (prHaHCOBO-XO3SHCTBEHHOM
JIeSITEIHOCTBIO JIOJDKHOCTEH B OpraHax yNpaBieHHS KOMMEpPUYECKHX OpraHM3aluil B MEpHOJ, KOrjAa B
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OTHOIICHUH YKa3aHHBIX OpTaHM3aINil OBLIO BO30YKIEHO N0 O OaHKPOTCTBE W/WIIM BBEICHA OIHA U3
mpouenyp OaHKpOTCTBA, TNPEIyCMOTPEHHBIX 3aKOHOJATENbCTBOM  Poccwmiickoit  ®enmeparuu o
HECOCTOSITENBHOCTH (0aHKPOTCTBE): HOJKHOCTEH B OPraHax ynpapjeHHsl YKa3aHHbIX KOMMePYeCKHX
OpraHu3aluii He 3aHUMAJI.

3a6opa Bauecaas BragumupoBuy

T'on poxnenus: 1971

Oo6pazoBanue: Boiciiee (Poccuiickuii 3a04HbIH (PMHAHCOBO-)KOHOMHYECKUH WHCTUTYT, pakyJbTeT
«@UHAHCHI U KPeauT»)

Bce nomxHOCTH, 3aHUMaeMble 4YIEHOM OpraHa OMHTEHTAa IO KOHTPOJIO 3a ero (HUHAHCOBO-
XO3AHCTBEHHON AEATENBbHOCTBIO B DOMUTEHTE U APYTHX OPraHU3alysIX 3a IOCIEAHUE 5 JIET U B HACTOsIIEe
BpeMs B XPOHOJIOTUIECKOM MOPSIZIKE, B TOM YUCIIE TI0 COBMECTHTEIBCTBY

ITepuon: 2001 - 2002

Opranmzanus: Q00 «Ayauropckas pupma «HYID»

JIomKHOCTB: JKENepPT Mo OyXTrajJTepcKoMy ydeTy

Ilepuon: 2002 — aBryct 2005
Opraamarnusa: 000 «PuHIKCIepPTH3A»
JomwxkHocTh: Benymuii aynurop otaena oouero ayqura

Ilepuon: cenTadps 2005 - mo HacTosiIee BpemMs
Opraamanus: OAO «BeimneaKom»
HomxnHocts: Benymuii ayqurop

Tlepuon: anpeas 2007 - no HacTosILIee BpeMsi
Opranmsanus: Q00 «BeimnenKom-UuBect
JomxHocTh: Yiien PeBU3HOHHOM KOMHCCHH

Jonu yyacTusi B yCTaBHOM KaluTalle DMHUTEHTA: OTCYTCTBYET

Jlons mpuHa/uIekKAIUX OOBIKHOBEHHBIX aKIUi OMUTEHTa: JMHUTEHT He fIBJIAETCH AKIMOHEPHBIM
o01IecCTBOM

KonndecTBo akmmii OMHUTEHTa KaXI0W KaTeropuu (THUIA), KOTOPbIE MOTYT OBITh NMPHOOPETEHBI TaKUM
JUIIOM B PE3yJIbTaTe OCYIICCTBICHUS MPaB MO MPUHAIICKAINIMM €My OIMIUOHAM OMUTCHTa: JMHTEHT
ONIHOHBI He BBIMYCKAJ

Jomn y4qacTus B ycTaBHOM (CKIIa09HOM) KamuTasie (maeBoM (OHAE) MOUYCSPHUX M 3aBUCHMBIX OOIIECTB
OMUTEHTa: IMHUTEHT He HMEET I0YEPHUX H 3aBHCUMbBIX KOMIAHU M.

Jons mpuHaanexamux JaHHOMY JIMIy OOBIKHOBEHHBIX aKIMi JTOYEPHEr0 WM 3aBHCHMOTO OOIIeCTBa
OMHTEHTA: OTCYTCTBYET, DMHUTEHT He HMeeT JOUEePHUX U 3aBUCHMBIX 00IIIeCTB

KonudecTBo axiuii qouepHEr0 WM 3aBHCHMOIO OOIIecTBA OMHTEHTa KaKIOM Kareropuu (THUIA),
KOTOpPBIE MOTYT OBITh TPHOOPETCHBI TAaKUM JIMIIOM B pE3yJIbTaTe OCYIIECTBICHUS TIPaB IO
MPUHAUISKAUM JTAHHOMY JIUIy OINMOHAM JIOYePHETr0 WM 3aBHCHMOTO OOIIecTBa OJMHTEHTA:
OTCYTCTBYeT, JMHUTEHT He UMeeT I0YEePHUX U 3aBUCHMBbIX 001EeCTB

XapakTep JHOOBIX POJCTBCHHBIX CBS3€H C MHBIMH YICHAMH OPraHOB ODMHUTEHTA IO KOHTPOIIO 3a €ro
(hMHAHCOBO-XO3SMCTBEHHON JIEATENBHOCTPIO, UWICHAMH COBETa JUPEKTOPOB OMHTEHTa, WICHAMHU
KOJIJIETHATPHOTO MCIIOJHUTEIHHOTO OpraHa OMUTEHTA, JIUIIOM, 3aHUMAIOIINM OJHDKHOCTh €INHOINIHOTO
UCIIOJIHUTEIBHOTO OpraHa DMHUTEHTA: TAKHE CBSI3H OTCYTCTBYIOT.

CBelleHUs] O TPUBIICYCHUHM YICHA OpraHa OJMHUTEHTA MO0 KOHTPOJIIO 32 ero (PMHAHCOBO-XO3SHCTBCHHOMN
NESTeTFHOCTHI0 K aJIMUHUCTPATHBHONW OTBETCTBEHHOCTH 3a NpaBOHApyIIEHHS B o0jacTh (hUHAHCOB,
HAJIOTOB M cOOPOB, PBIHKA IICHHBIX OyMar WM YTOJOBHOW OTBETCTBEHHOCTH (HAJMYMH CYAHMOCTH) 32
npecTymicHuss B cdepe SKOHOMHUKH WM 3a MPECTYIUICHUS TPOTHB TOCYJAapCTBEHHOW BIACTH: HeE
NMPUBJIEKAJICH.

CBeeHHMsSI O 3aHATHH WICHOM OpraHa OMHTEHTa MO KOHTPOJIIO 3a €ro (PMHAHCOBO-XO3SHCTBEHHOM
JICATEILHOCTHIO JIOJDKHOCTEH B OpraHaxX yNpaBiICHUS KOMMEPYECKHX OpPraHM3alldii B TEPUOJ, KOT/Ia B
OTHOIIIEHUH yKa3aHHBIX OpraHM3anuil ObLTO0 BO30YXKIEHO Jej0 O OaHKPOTCTBE W/WIIM BBEACHA OJHA W3
mponenyp OaHKpOTCTBA, NPETyCMOTPEHHBIX 3aKOHOMATEINbCTBOM  Poccmiickoit  denmeparu o
HECOCTOSITEITBHOCTH (DaHKPOTCTBE): HOJKHOCTEH B OpraHax ynpapjeHHsl YKa3aHHbIX KOMMEPYeCKnX
OpraHu3anMii He 3aHUMAJL.

48



HHble opraHbl M0 KOHTPOJIIO 32 ero GUHAHCOBO-XO03SIHCTBEHHOH NesITeIbHOCTHI0O DMHTEHTOM He
€031aBAJINCh.

5.6. CBegeHHsI 0 pa3Mepe BO3HATPAKICHHA, JLIOT H/WJIN KOMIIEHCAIIMH PACX0I0B IO OpraHy
KOHTPOJIs 32 GMHAHCOBO-X03HCTBEHHOM eI TeJbHOCTHI0 OMHUTEHTA

Pasmep Bcex BUIOB BO3HArpaKIACHHS, B TOM YMCIIE 3apabOTHOM IUIaThI, IPEMHH, KOMHCCUOHHBIX, JILIOT
W/WIH KOMIICHCAIlMU PAcXO/OB, a TaKKe WHBIX HMMYIIECTBEHHBIX IPEIOCTABICHUA, KOTOPhIE OBLTH
BBIIUTAYEHB ODMHUTEHTOM 32 TOCICIHMHA 3aBEpUICHHBIM (DMHAHCOBBIA TOM, a TaKXE CBEICHUA O
CYIIECTBYIOIUX COTJIAIICHUSX OTHOCHUTCIBHO TaKWX BBIIAT B TEKylIleM (UHAHCOBOM TOIY:
Bo3narpaxaenusi 4wieHaMm PeBH3HOHHOM KOMHCCHH He BbIILIAYMBAINCh. UHbIe OPraHbl KOHTPOJIA
IJMUTEHTA 32 ero (PMHAHCOBO-X0351iiCTBEHHOM 1eITeJIbHOCTBIO He C(POPMHUPOBAHBI.

5.7. JlaHHBIE 0 YHCJICHHOCTH M 0000IIEHHLIEC JAaHHLIE 00 00PA30BAHUM U 0 COCTABE COTPV/JIHUKOB
(pa0OTHHKOB) DMHTEHTAa, A TAK)Ke 00 H3MEHEHHH YHCJIEHHOCTH COTPYJAHHKOB (Pa0OTHHKOB)
IMHUTEHTA

B E:xeKBapTaJbHOM OT4YeTe 32 4YeTBEPThIii KBApTaj JaHHbIe 0 YHCJICHHOCTH H 000OIEHHBIE
JaHHbIe 00 O0pPa30BaHMH M O COCTaBe COTPYIAHHUKOB (PAa0OTHUKOB) JMHTEHTAa, a TaK ’Ke 00
H3MEHEHUH YHCJIEHHOCTH COTPYAHMKOB (PA00THMKOB) DMUTEHTA He YKA3bIBAIOTCS.

5.8. CBegeHusi 0 JIIOOBLIX 0053aTeJbCTBAX OMHUTEHTA Iepea  COTPYAHHKAMH (PAa0OTHHKAMH),
KACAIOMIMXCH BO3MOKHOCTH MX VYACTHSI B_VCTABHOM (CKJIAJO0YHOM) KamuTaje (maeBoM ¢oHje)
IMHUTEHTA

CornamieHuss wiM 00s3aTeNbCTBA OMUTEHTA, Kacalollvecs BO3MOXKHOCTH YYacTUS COTPYIHUKOB
(paboTHUKOB) DMHUTEHTA B €r0 YCTaBHOM (CKJIaI0o9HOM) KanuTaie (macsoM (onne): Takue coramenuns
WIN 00513aTeJILCTBA IMUTEHTA OTCYTCTBYIOT.

CBCI[CHI/IH 0 TMpCeAOCTABJICHUU WM BO3MOXHOCTU MPEAOCTABJICHUA COTPYAHUKaAM (pa6OTHI/IKaM)

OMHTECHTA ONIIMOHOB DMHUTEHTA: IMHUTEHT He SABJISIETCHA AKIIMOHCPHBIM OﬁlJ.IGCTBOM, COOTBETCTBCHHO,
ONUHOHBI DMHTEHTOM He BbINYCKAJIMCD.
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VI. Ceeaennsi 00 yYacTHHKAX (AKHHOHEPAaX) DMUTEHTA M O COBEPLIIEHHBIX DMUTEHTOM CAeJKaX, B
COBePIICHUH KOTOPbIX HMEJACh 3aMHTEPECOBAHHOCTD

6.1. CBenenus 00 001eM KOJINYECTBE AKIIMOHEPOB (VIACTHHKOB) DMHUTEHTA

OO01ee KOJIMYECTBO YYaCTHUKOB DMUTCHTA Ha JIaTy OKOHYAHHUS OTYETHOTO KBapTaya: 2 (B TOM 4YHCJIe
KOJIMYECTBO YYACTHUKOB JMHUTEHTA — OPUAUYECKHX JIMIL: 2)

6.2. CBeieHHs 00 YUYACTHHKAX (AKIMOHEPAax) DOMHTEHTA, BJAJICIOIINX He MeHee YeM S mponeHTaMu
€ro_YyCTaBHOI0 (CKJIAJOYHOIr0) KanmuTajla (naeBoro (hoHaa) WM He MeHee S5 MPOUEHTAMU €ro
00BIKHOBEHHBIX AKIMH, a TAK)XKE CBeIeHHS 00 YYACTHHKAX (AKIMOHEPAaX) TAKHMX JIMIL, BJaJCIOIINX
He MeHee yeM 20 mpoIeHTaAMM YCTABHOI0 (CKJIAJJ0YHOI0) KanmuTaaa (maesoro ¢oHaa) WM He MeHee
yeM 20 MponeHTAMH HX O0LIKHOBEHHBIX AKIIMHA

[TomHOE upMeHHOE HauMeHOBaHUe: OOIIECTBO ¢ OrPAHMYEHHON OTBETCTBEHHOCTHIO «BhIMmenakom
DuHaHC»

CoxpartenHoe ¢pupmenHoe HaumeHoBanue: Q00 «BriMneakom OUHAHC»

Mecronaxoxnaenue: 125284, r. Mocksa, yi. berosas, 1. 13/2

WHH: 7714304310

Joins naHHOTO NMHIla B yCTaBHOM KarnuTane OMuteHnrta: 99%

Hons mnpuHaanexamux OOBIKHOBEHHBIX akUuidi OMuTeHTa: OTCyTCTBYeT, JDMHUTEHT He SIBJIsSIeTCS
aKIHOHEPHBIM 001IeCTBOM

AKIMOHepbl (YYAaCTHMKM), BJajelouiue He MeHee 4YeM 20 npoueHTaMH YCTABHOIO KaNWTaJa
YYACTHUKA IMHUTEHTA:

ITomHoe  dupmenHoe  HamMeHoBaHWe: OTKpbITOe  aKIHOHEpPHOe  00mecTBO  «BbiMmel-
KommyHukaunm»

CoxkpamenHoe ¢pupmenHoe HaumeHoBanue: OAQO «BoivmmeaKom»

Mecro naxoxnenus: 127083 Mocksa, yia. Bocekmoro Mapra, a.10, cTp.14

WHH: 7713076301

Jlons naHHOTO JMIIa B yCTaBHOM KaluTale akinoHepa (ydactHuka) OmureHTa: 100%

Jons mnpuHamnexammx OOBIKHOBEHHBIX aKIMi akmuoHepa (y4acTHWUKa) OMHTEHTa: YYaCTHHK
IJMUTEHTA He ABJSAETCH AKIHOHEPHbIM 001eCTBOM

Joins nanHOTO NTHIIAa B yCTaBHOM KanuTane Ovmutenta: He umeer

Jlons mpuHajexKammx OOBIKHOBCHHBIX akiuii OMmuteHTa: OTCYTCTBYET, JDMHUTEHT He SIBJIAETCS
aKIMOHEPHBIM 00111eCTBOM.

6.3. CBeieHus 0 j0Jie y4acTHs roCyJapcTBa MJIM MYHHMIMNAJILHOIO 00pa30BaHMA B YCTABHOM
(ck1a709HOM) KanmuTajde (nmaeBoM (oHae) IMUTEHTA, HAJMYNH CHENHAIBHOr0 NpaBa («30J0TOi

AKIHN»)

CBenenust o foje rocyAapcTBa (MYHHUIMIAIBHOTO 00pa30BaHUs) B YCTAaBHOM (CKJIQJOYHOM) KamuTaje
(maeBoM (oHZEC) DMHUTEHTA U CIICIIMATBHBIX MPaBaXx:

Jomun ycrtaBHOTO (CKIQJOYHOTO) KamuTtana (maeBoro QoHAa) OMUTEHTa, HaxXOIsAIIHecs B
rocymapcTBeHHOW  ((emepanpHOM, CcyOBekToB  Poccmiickoit =~ Denepanun), MYHUIUAIBHOM
COOCTBEHHOCTH: YKa3aHHbLIX J0J1eii HeT.

[lomHoEe QupMeHHOE HamMEHOBaHHE (U FOPUAMYECKOTO IUIA - KOMMEpPYECKOW OpTraHM3alud) WA
HauMEHOBaHWE (ISl FOPUINIECKOTO JIHIAa - HEKOMMEPUYECKON OpraHWU3alliH), MECTO HaXOXKICHHUS JIN0O
(hamuus, UMs1, OTYECTBO (I (PU3MUECKOTO JIMIA) YIPABJISIOIIETO FOCYIaPCTBEHHBIM, MYHHIIUITATHHBIM
MaKeTOM aKIMi, a TaKke JnIa, KoTopoe oT mMmeHn Poccuiickoit denepanuu, cydonrexta Poccuiickoit
Oenepanui WM MyHUITUIATBHOTO 00pa30BaHUs OCYIIECTBISICT (DYHKIMHM yYacTHHKA (aKIIHOHEpa)
Owmwurenta: OTCYTCTBYeT.

Hanmume crnenmaneHOrO mpaBa Ha ydacthHe Poccwiickoit ®enepanmu, cyOwsekToB Poccuiickoit
Qenepanyi, MyHUIUIAIBHBIX 00pa30BaHMN B YNPaBICHUH OMHTEHTOM - aKIIMOHEPHBIM OOIIECTBOM
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(«307I0TON aKINW»), CPOK ACHCTBHUS CIIEIMATHLHOTO MpaBa ('3070TOH akmuu'"): DMUTEHT He SIBJISETCS
AKIMOHEPHBIM 00IIECTBOM, YKa3aHHOE MPABO B OTHOLIEHUH JMHUTEHTA He MPeTyCMOTPEHO.

6.4. CBejieHus1 00 OrTpaAaHUYEHHMSAX HA YYacTHe B YCTABHOM (CKJIAJ0YHOM) KanuTaJe (naesoM gonae)
IMHUTEHTA

OrpaHnveHus] KONMYECTBA AKLUHUH, NPUHAUICKAIIMX OJHOMY aKLUHOHEpPY, H/HMIM HUX CyMMapHOH
HOMHUHAJIBHOM CTOMMOCTH, W/WIM MAaKCHMAaJbHOTO YHCIA TOJIOCOB, MPENOCTaBIIEMBIX OJHOMY
aKLMOHEPY, YCTAaHOBJICHHBIE YCTABOM DMUTEHTAa: IMHUTEHT He SIBJISIeTCS] AKIMOHEPHBIM 001I1eCTBOM.

OrpaHudeHusl Ha JIOJ0 Y4acTHs MHOCTPAHHBIX JIMIl B YCTaBHOM KaluTaje DMHUTEHTa YCTaHOBIJICHHBIC
3aKOHOJATeNbCTBOM Poccuiickoit denepanuu WM MHBIMM  HOPMATHBHBIMU IIPABOBBIMH  AKTAMHU
Poccuiickoit ®enepanyn: 3aKkoHOAAaTEIbCTBOM Poccuiickoii ®@egepanuu 1 MHBIMH HOPMATHBHBIMU
npasoBbIiMH aKkTamMu Poccuiickoit ®deaepanun He YCTAHOBJICHbI OrPAHMYEHHUS HA [0JI0 y4acTUs
HHOCTPAHHBIX JIMI] B YCTABHOM KaNUTAale DMUTEHTA.

WHble orpaHwueHUs, CBs3aHHBIE C y4acTHEM B yCTaBHOM (CKIJIQJOYHOM) Kamurtajie (mmaeBoM QOHIE)
OMHTEHTa: MHBIX OTPaHWYEHMH, CBA3AHHBLIX C y4YacTHeM B YCTAaBHOM KamuTajle JMHTEHTa, 3a
HCKJIIOYEeHHEM OrpPpaHMYeHUil, YCTAHOBJIEHHBIX JAeHCTBYIOIIUM 3aKOHOAATeJbLCTBOM Poccuiickoi
Degepannu, HeT.

6.5. CaBegennsi 00 HM3MEHEHHSIX B _COCTABE€ M _pa3Mepe VYaCTHSl AKIHOHEPOB (YYACTHHKOB)
IMHTEHTA, BJAJCIONIHUX HE MeHee 5 MPOIEeHTAMH €ro YCTABHOI0 (CKJIAJ0YHOI0) KamuTaaa (maesoro
¢oHIa) NIK He MeHee YeM 5 NPOueHTAMY ero 0ObLIKHOBEHHbIX AKIUIA

CocTaBbl aKIIMOHEPOB (YYaCTHUKOB) DMUTEHTA, BIAJCBIIMX HE MEHEE 4YeM S5 MPOICHTAMH YCTAaBHOTO
(cximamouHOro) KanuTaina DMHUTEHTA, a TaK )K€ He MeHee 5 MpolleHTaMH OOBIKHOBEHHBIX aKIIUi DMHUTEHTA,
OTpesieTIeHHbIE Ha [aTy CIWCKa JIMI, WMEBIIMX MPaBO HAa ydYacTHEe B KaXIOM 0OImEeM coOpaHuu
AKIMOHEPOB (YYaCTHUKOB) DMHUTEHTA, MPOBEICHHOM 3a 5 MOCJCIHUX 3aBEPIICHHBIX (DUHAHCOBBIX JIET,
MIPEIICCTBYIOMIUX JaTe OKOHYAHUS OTYETHOIO KBapTajia, WU 3a KaXIblid 3aBepIICHHBIH (pHUHAHCOBBIN
rojl, NPEIICCTBYIOIINNA JAaTe OKOHYAHHS OTUETHOTO KBapTajla, €CIM 3MHUTEHT OCYILUECTBIISIET CBOIO
JIEATETHPHOCTh MEHEE S5 JIET, IO JTaHHBIM CITUCKA JIMIl, UMEBIIUX IIPABO HA Y4YacTHE B KaXKIOM U3 TaKUX
coOpanuii: C maThl TOCyJapCTBEHHON PErHCTPallMd M /0 JAaThl OKOHYAHUS OTYETHOr0 KBapTaja
H3MEHEHHl B COCTaBe YYACTHHKOB JMHUTEHTa BJAJEIOIIMX He MeHee YeM 5 MpouleHTaMHU ero
YCTABHOI'0 KAaNIMTAJIa He ObLIO.

CocraB yyaCTHMKOB OMHTEHTa, BJIAJECBIIMX HE MEHEE YeM 5 NPOLEHTaMH YCTaBHOIO (CKIaZ0YHOTIO)
KanuTana OMHUTEHTA, ONPECICHHBIA Ha JaTy OKOHYAHUs [TOCIEIHEr0 OTYETHOIO KBapTaa;

[lonnoe gupmenHoe HauMeHOBaHHe: OOLIECTBO ¢ OrPAHMYEHHON OTBETCTBEHHOCTHIO «BbIMmeaxkom
DyHAHC»

CoxkpamenHoe ¢pupmenHoe HaumeHoBanue: 000 «BriMuenxkom @uHaHC»

Jlons nanHOTO JHIIa B yCTaBHOM KamuTane OMuTteHTa: 99%

Hons npuHagiexamux OOBIKHOBEHHBIX aKIUH OMHTEHTa: OTCYTCTBYeT, JMHUTEHT He SIBJsIeTCS
AKIMOHEPHBIM 0011eCTBOM

6.6. CaeeHHsI 0 __COBEPHIEHHBLIX OJMHMTEHTOM _C/IeJKAX, B _COBEPIIEHHM _KOTOPLIX HMeJACh
3AUHTCPECOBAHHOCTH

CBe)Z[eHI/ISI O KOJIMYECTBE M O00bEME B ACHCKHOM BLIPAXXCHHUUN COBCPHICHHBIX OMHUTEHTOM CICJIIOK,
IMpU3HaBacMbIX B COOTBETCTBUU C 3aKOHOAATCILCTBOM Poccuiickoit dDe;[epauI/H/I CACJIIKaMHU, B
COBCPIICHUH KOTOPBIX HMEJIACh 3aUHTCPECOBAHHOCTD, TpC6OBaBH.II/IX 0,HO6peHI/I$I YHOOJIHOMOYCHHBIM
OpraHoMm yInpaBJICHUA SMI/ITCHTa, 110 UTOraM MOCJIEAHETO OTUETHOI'O KBapTaJia:

HaumeHoBaHMe noKa3aTess 4 kBapraJj 2007 roga
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OOmiee KOMMYECTBO W OO O00BEM B JCHEIKHOM BBIPKEHUH 0 mTyk/ 0 pyo.
COBEpIICHHBIX OMHUTEHTOM 3a OTYETHbI Mepuoa CHENOK, B
COBEpIIEHUH KOTOPBIX HMENach 3aWHTEPECOBAHHOCTb M KOTOpBIE
TpeOoBaii OJOOPEHHs YIOJMHOMOYEHHBIM OparHaMm YIpaBIeHHS
OMuTEeHTa: TYK/ pyo.

KonuuectBoO W 00BEM B JICHE)KHOM BBIPAXKCHUM COBEPIICHHBIX 0 mTyx/ 0 pyo.
OMHTEHTOM 32 OTYETHBIN MEPHOJ CHETOK, B COBEPUICHHH KOTOPBIX
“MeJach 3aMHTEPECOBAHHOCTh W KOTOpBIe ObUTH 0m00peHsl OOmmmM
cocOpaHHeM YYacTHHKOB (aKIOHEpOB) OMHUTEHTa: MITYK/ pyo.
KonunuectBo W 00BEM B JCHEKHOM BBIPAXKCHHH COBEPIICHHBIX 0 mtyx/ 0 pyo.
OMHTEHTOM 32 OTUYETHBIN MEPHO CHETOK, B COBEPUICHHH KOTOPBIX
“MeJach 3aMHTEPECOBAHHOCTh U KOTOphIe OBLIH 0A00peHBl CoBETOM
JIUPEKTOPOB (HAOJII0IaTEIbHBIM COBETOM) DMHTEHTA: ITYK/ PyO.
KonnyectBo W 00BeM B JCHEKHOM BBIPAXCHHH COBEPIICHHBIX 0 mryx/ 0 pyo.
OMHTEHTOM 32 OTYETHBIN MEPHOA CAEIOK, B COBEPIICHHH KOTOPBIX
UMeIach 3aMHTEPECOBAHHOCTh U KOTOPBIE TpeOOoBal 0J00peHHUs, HO
He OBUIM OJOOpEHBI YIOJHOMOYEHHBIM OpPraHOM YIPAaBJICHUS
OMHTEHTa: IITYK/ pyoO.

C maThl rocyiapcTBeHHO# permcTpanuin DMHUTEHTA W /10 JaThl OKOHYAHUS OTYETHOTO KBapTaja
C/1€JI0OK B COBEPIIEHHH KOTOPHIX HMeJIACh 3aUHTEPECOBAHHOCTH IMUTEHTOM He COBEPIIAJIOCH.

Cnenkn (Tpynmbl B3aMMOCBSI3aHHBIX CIIEJIOK), II€HA KOTOPBIX COCTAaBISIET 5 W 0ojee IMPOICHTOB
0aaHCOBOI CTOMMOCTH aKTHBOB DMHTEHTA, ONIPEIEICHHBIX 110 JAHHBIM €ro OyXraiaTepcKod OT4eTHOCTH
HA TOCJICJHIOI OTYETHYIO JIaTy Hepe COBEPIICHUEM CIICNIKH, COBEPIICHHBIX DMHUTCHTOM 32 MOCICIHUN
OTYETHBIM KBapTall: YKa3aHHbIE CAeJKH OTCYTCTBYIOT.

OOmmii 00beM CAEIOK B AEHE)KHOM BBIPOKEHHH, B COBEPIICHHUH KOTOPBIX UMeENach 3aMHTEPECOBAHHOCTD,
COBEpILICHHBIX DMHUTEHTOM 3a MOCJIEAHNI OoT4eTHBIN KBapTan: C 1aThl rocy1apcTBEeHHOM perucTpauum
U 10 AaThbl OKOHYAHUS OTYETHOI0 KBApTajla JMHTEHT He 3aK/JII04aj] CIeJI0K, B COBEpPLIEHHUH
KOTOPBIX HMeJIaCh 3aHHTEPECOBAHHOCTD.

Croenku (rpynibl B3aUMOCBSA3aHHBIX CIEJIOK), B COBEPIICHUM KOTOPBIX MMEJach 3aUHTEPECOBAHHOCTh U
KoTopast TpeOoBaja omoOpeHHs, HO He OblJa 0J00peHa YIOJTHOMOYEHHBIM OpPraHOM YIIpaBJICHUS
OmurenTa (pemenne 06 ogodpeHnn KOTopbix COBETOM IHPEKTOPOB (HAOMIOJATEIbHBIM COBETOM) HIIH
OOummM coOpaHueM akIMOHEPOB (YYaCTHHUKOB) DMUTEHTa HE NPUHMMAIOCH B CIIydyasX, KOTAa TaKoe
olo0peHre sBIsieTCsl 00s3aTelbHBIM B COOTBETCTBHM C 3aKOHOAATENLCTBOM Poccuiickoit deneparum:
Yka3zaHHBI€ CIeJIKH OTCYTCTBYIOT.

6.7. CBeeHus 0 pazMepe JeONTOPCKOH 3210 1KEHHOCTH

B E:xekBapTajJIlbHOM o0T4YeTe 3a 4eTBEpPThIii KBapTajJ CBeleHHs O pa3Mepe AeOUTOPCKOM
3aJ0J1KEHHOCTH He PACKPbIBAIOTCH.
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VII. ByxraJjrepckasi 0T4YeTHOCTh JMHUTEHTA U MHAs1 (pMHAHCOBas1 HHpOpMaLust

7.1. T'ogoBas OyXrajrepckas 0TYeTHOCTL IMHUTEHTA

CocTaB rooBoii 6yxrantepckoif OT4ETHOCTH DMUTEHTA, IPUIAraeMoi K e)XeKBapTalbHOMY OTUETY.

a) ['omoBasi Oyxranrepckasi OTYETHOCTh ODMHUTEHTA 3a IOCJEIHHH 3aBEpIICHHBIH (MHAHCOBBIH IO,
COCTaBJICHHAs B COOTBETCTBHU C TpeOOBaHMAME 3akoHomaTenscTBa Poccuiickoit @enepanuu: ['ogoBas
Oyxrajarepckasi OTYETHOCTh JMHUTEHTA COCTABJIEHHAS B COOTBETCTBHHM C TpPeOOBaHUAMH
3akoHoaaTeabcTBa Poccuiickoit Menepanun B E:kekBapTajJbHbIH 0TYET 32 YeTBEPThI KBapTAaJ He
BKJIIOYAeTCH.

6) Tomomas Oyxrairepckas OTYETHOCTh, COCTaBIIEHHAs B COOTBETCTBHU C MeEXIyHApPOIHBIMU
cTaHmapTaMu (UHAHCOBOW OTUETHOCTH JMO0 OOMIETPUHATHIMU HPUHIUIAMH OYXTaITepPCKOTO y4dera
CIIIA, 3a mocienHuii 3aBeplIeHHBIH (UHAHCOBBIA roa: ['omoBasi oTyeTHOCTH MO MeEKIyHAPOXHBIM
cranaapraM (UHAHCOBOH OTYETHOCTH JHO0 OOMIENPUHATHIM MPUHIUIAM 0YXTajJTepCcKoro ydera
CIIA He cocTaBJsieTCsl U He NIPeI0CTABJISIETCH.

7.2. KBapTajJbHasl OVXrajJrepckasg 0TYETHOCTL JIMHUTEHTA 32 MOCJIeAHNI 3aBepPIIeHHBIA 0TYeTHBIH
KBapTAaJ

CocraB KBapTaIbHOHM OyXTranTepCcKoi OTYETHOCTH DMUTEHTA, IPHUIIaraeMoil K €)KeKBapTATbHOMY OTUETY.
a) KeaprampHas OyxraaTepckas OTYETHOCTh OMHUTEHTAa 3a OTYETHBIM KBapTaj, COCTaBJICHHAs B
COOTBETCTBMM C TpeOOBaHUSAMH  3akoHomarenbcTBa  Poccuiickoit  ®eneparuu: B cocrTas
E:xexkBapTajJbHOrO0 OTYETA 32 4YeTBEpPThIii KBapTajd KBapTajdbHas OyXxrajarepckas OTYEeTHOCTH
IJMUTEHTA, COCTABJEHHAS B COOTBETCTBMHU C TpPeOOBAHMSAMH 3aKOoHoAaTelbcTBa Poccuiickoii
Denepannu, He BKJIIOYAETCH.

0) KmaprampHas OyxranTepckas OTYETHOCTh, COCTaBJICHHAs B COOTBETCTBHU C MeXIyHapOIHBIMHU
cTaHzapraMd (UHAHCOBON OTYeTHOCTH JHO0 OOIIENPUHATHIMU NPUHIMIIAMH OyXTaJITEPCKOTO ydeTa
CIIIA, 3a mocneqHuil 3aBepIIeHHBIH OTYETHBIM KBapTan: KBapTajbHas OT4eTHOCTH JMHMTEHTa IO
Me:xnyHapoaHbIM cTaHAapTaM (UHAHCOBOH oTyeTHOCTH JHO0 OOWIENPUHATHIM NPUHIMIIAM
oyxraarepckoro yuera CIIA He cocTaBisieTcsi H He MPEAOCTABJISIETCS.

7.3. CBoanasg Oyxrajarepckas OTYeTHOCTb JMHUTEHTA 3a MOCJAeJHWH 3aBeplIeHHbIH (UHAHCOBBII
roa

CocTtaB CBOAHOHN (KOHCOJMIMPOBAaHHOW) OyXralTepCcKOH OTYETHOCTH OMUTEHTa, MNPHIaraeMod K
€XKEKBapTaIbHOMY OTUETY.

a) ConHas (KOHCOJIMAMPOBAHHAS) OyXranrepckas OTYETHOCTh DMHUTEHTA, COCTABJICHHAS B COOTBETCTBUHU
¢ TpeboBaHUAMH 3aKOHOaTenbCcTBa Poccuiickoit denepanun, 3a mociaeJHUN 3aBEpIICHHBINA (DMHAHCOBBIH
rofa. Ilpm 3ToM OMHTEHT packpbIBaeT OCHOBY COCTABIICHHMS MPEICTABICHHONM OTYETHOCTH, BKIIOYAs
OCHOBHBIE TIOJIOKEHUSI YUETHOW IIOJIMTHKH, HMEIOIIME CYIIECTBEHHOE 3HA4YeHHWE IIPH COCTaBJIECHUHU
CBOJIHOM (KOHCOMMIMPOBAHHOM ) OyxranTtepckoit OTUYETHOCTH OMHTEHTa: Ceoanas
(KOHCOJIMIMPOBAHHAS) (PMHAHCOBASA OTYETHOCTHL DMHUTEHTOM He COCTaBJsAeTCA. DMUTEHT He HMeeT
JO0YePHUX W/HJIM 3aBHCUMBIX 00IIECTB.

0) CBomHast (KOHCOMMIMPOBAHHAS) OyXrajiTepckas OTYETHOCTb, COCTABJICHHAass B COOTBETCTBHU C
MeXayHapoIHBEIMH CTaHIapTaMu (MHAHCOBOW OTUETHOCTH 3a IOCIICTHUHN 3aBEPIICHHBIN (hHHAHCOBBIMA
roa: CeoaHasi Oyxrajrepckasi OTYETHOCTh B COOTBETCTBMM ¢ MeXKIYHApPOAHBIMH CTaHAApTaMU
(punancoBoii oTyeTHOCTHM MO0 OOWIENPUHATHIMH NPUHUIMNAMHU Oyxraarepckoro ydera CIIA
OMHTEHTOM He COCTABJISIETCS.

7.4. CBeenys 00 VUETHOM MOJUTHKE DMUTEHTA

VY4yerHas MOAUTHKA OMHUTEHTAa, CaMOCTOSTEIbHO OIPENeNeHHAass OMHUTEHTOM B COOTBETCTBUU C
3aKoHO/aTeNnbCcTBOM Poccuiickoit deneparuu 0 OyXranTepckoM ydeTe W yTBepKIEHHas MPUKa30M WU
pacnopspKeHUEM JIMLA, OTBETCTBEHHOTO 32 OPTaHU3aIMIO U COCTOSHHE OyXTaJdTepCcKOro yuera DMUTEHTA!
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B Y4eTHy10 N0IMTHKY DMUTEHTA B 0OTYETHOM KBapTaJie U3MEHEHNsI He BHOCUJIUCH.

7.5. CBeneHus 00 001Ieli CcyMMe JKCIIOPTA, a TAKKE 0 JI0JIe, KOTOPYIO COCTABJISIET JKCIOPT B 00IIEM
o0beMe Npoaax

B E:xkexBapTajbHOM OT4eTe 32 YeTBEPThIii KBapTaJ cBeleHHsI 00 001ell cyMMe IKCIOPTa, a TAKKe
0 /10J1€, KOTOPYIO COCTABJISIET IKCIOPT B 00111eM 00beMe NMPOJa:K He YKa3BaeTcs.

7.6. CBeleHMsI 0 __CTOMMOCTH _HeJIBM;KHMOTO HMMYVIIECTBA M __ CVIIECTBEHHBIX HU3MCHCHUAX,
NPOM3OIIEAIINX B COCTABE HMMYIIECTBA JMHTEHTA IOCJI€ JaThbl _OKOHYAHHS _INOCJIEIHEro
3aBEPUHICHHOI0 d)lIHaHCOBOI‘O rojaa

06]1[3.5[ CTOMMOCTh HCABWXUMOI'O HMYHIICCTBA W BCIMYNHA HAYUCIICHHOM aMopTu3al Ha Oary
OKOHYAHUS MOCJICAHCTO 3aBCPUICHHOI'O0 OTUYCTHOT'O KBAapTaJa, C nartbl co31aHHUs U 0 AaThl OKOHYAHUS
OTYETHOI0 KBapTaJja OMHTEHT He MMeJI M He MMeeT B COOCTBEHHOCTH HECABUKUMOTI'0 MMYILIIECTBA.

CeeneHus 0 JIIOOBIX TPUOOPETEHUSX WM BBEIOBITHH TIO JFOOBIM OCHOBaHHUSM JIFOOOTO MHOTO MMYIIECTBA
OMuTeHTa, eciau OajaHcoBas CTOMMOCTh TAaKOTO HWMYIIECTBA MPEBHIIMIAET 5 TPOICHTOB OallaHCOBOM
CTOMMOCTH aKTHBOB OMHTEHTA, a TAaKXKE CBEICHHUS O JIOOBIX WHBIX CYIIECTBEHHBIX ISl DMHUTCHTA
W3MEHEHUSX, MPOU3OIICIIINX B COCTaBE MMYIIECTBA OMHTEHTA IOCIE NAaThl OKOHYAHHUS TIOCIETHETO
3aBepIICHHOTO (PMHAHCOBOTO To/ia A0 JaThl OKOHYaHHUS OTYETHOTro KBaprana: C JaThl rocyaapcTBeHHOI
perucTpanuid JMHUTEHTAa U3MEHEHHH B COCTaBe HeBH:KMMOI0 HMYIIECTBA, a TaAKKe JII0OOro HHOTrOo
HMYIeCTBa DMHUTEHTA He ObLIO.

7.7. CBeieHHA 00 YYACTHH DMHUTEHTA B CYAEOHBIX MPOIECcCAX B CJIyYae, ecJ TAK0E YIACTHE MOKET
CYIIIECTBEHHO 0TPA3UTHLCS HA GUHAHCOBO-X03MiiCTBEHHOM 1eSITEILHOCTH JMUTEHTA

Ceenenmst 00 ydacTud DOMHUTEHTa B CyIeOHBIX Tporleccax (C yKa3aHWEeM HAJOXEHHBIX Ha DMHTEHTA
CylneOHBIM OpraHOM CaHKIUi) B cllydae, €CIId TaKoe Yy4acTHEe MOXET CYLIECTBEHHO OTpa3UThCsS Ha
(hMHAHCOBO-XO3SMCTBEHHON JEATENBPHOCTH OMHUTEHTA, B TCUYCHUE TpPEX JICT, MPEIIISCTBYIOIIUX JaTe
OKOHYaHMS OTYETHOTO KBapTajia, JTMOO B TEYEHHWE MEHBIIETO IEepPHOJa, €CIH SMHUTEHT OCYIIECTBISET
CBOIO JICATEIBLHOCTh MeHee Tpex JjieT: C JaThl rOCYIapCTBEHHOM PEerucTpauu U 0 1aThl OKOHYAHUS
OTYETHOT0 KBapTaja DMHUTEHT He YYaCTBOBAJ B CyJe0HBIX NMPOLECCaX, yIACTHE B KOTOPBHIX MOXKET
CyLIeCTBEHHO 0TPA3UTHCSI HA (GUHAHCOBO-X03MiCTBEHHOM 1eSITeIbHOCTH JMHUTEHTA.
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VIII. [JdonoaHuTe/bHbIE CBeJeHHSI 00 dMHTEHTe M O Pa3MelleHHbIX UM 3MHUCCHOHHBIX LEHHBIX
Oymarax

8.1. JlomoJHHuTENbLHBIE CBEICHHUS 00 DMUTEHTE

8.1.1. CBeeHusi 0 _pa3mepe, CTPYKTYpPe VCTABHOIO (CKJIAJ0YHOIO0) KanurTajaa (maeoro d¢onjaa)
IMHUTEHTA

Pasmep ycraBHOrO (CKiamouHoro) kamurtaia (maeBoro (oHma) OMHTEHTa: YCTABHBIH KamuTaj
OMHUTEHTA COCTaBJIsieTcsI M3 HOMUHAJBLHOW CTOMMOCTH /J0JIeil ero y4YacTHHMKOB M HAa MOMEHT
OKOHYAHMS MOCJIeHEero oT4eTHoro kpapraJja cocrasiaseT 100 000 (Cto Thicsiv) pyoaeid.

Pasmep nonei y4acTHUKOB DMUTEHTA:

Hons B pasmepe 99% ycTaBHOro KanuTajaa HOMHHAJIBHOH cTouMocThIO 99 000 ([deBsHOCTO AEBATH
ThICAY) PyoOsedi mpuHamiaexKuT OOIIECTBY ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «BBIMIEIKOM
DuHAHCY.

Honsa B pasmepe 1% ycTaBHOro Kanurtajga HOMHHAJIBbHOH cromMocThI0 1 000 (OnmHa ThICAYA)
pyoaeii npuHagie;kuT 3aKpuITOMY aKIIHOHEPHOMY 00mecTBY «AMmyabce - Kby».

8.1.2. Ceeniennsi 00 M3MeHEeHHMHM pa3Mepa YCTABHOIO (CKJIAJ0YHOIO) Kanurtajia (maesoro ¢oHaa)
OMHTEHTA

W3meHeHns pa3Mepa ycTaBHOTO (CKJIaIOYHOr0) Kamurtaia (maeBoro ¢onaa) OMHUTEHTa 3a 5 MOCICTHUX
3aBEPLICHHBIX (PUHAHCOBBIX JIET, MPEALIECTBYIOIUX JaTe OKOHYAaHUs OT4deTHOro keapraia: C aarsl
rocyAapcTBeHHOI perucTpauuu DMUTEHTA pa3Mep ero yCTaBHOI0 KalUTAJIa He U3MEeHSJICH.

8.1.3. CBenennst o hopMHUPOBAHNY M 00 MCIIOJIB30BAHHH pe3epBHOro ¢GoHIa, a TaK:Ke HHBIX (hOHI0B
IMHUTEHTA

PesepBHbIii oA, a Takxke WHBIE GOHIBI DMHUTEHTA, POPMHUPYIOIIUECS 3a CUET €ro YHCTOW MPUObLIH 32 5
MOCJICTHUX 3aBEPIICHHBIX (PMHAHCOBBIX JIET, MMPEANICCTBYIONNX YeTBepToMy KBapTairy 2007 roma, a ecim
SMHTEHT OCYILIECTBIISIET CBOIO JCATEIEHOCTh MEHEE 5 JIeT - 3a KaXKIblii 3aBEepIICHHBIN (PMHAHCOBBIN IO,
MpealecTBY O yeTBepToMy kBaptainy 2007 roga:

HaszBaHue Gonma: Pe3epBHbIii oI

pasmep GoHAA, YCTAHOBICHHBIM yUpeauTeNbHBIMU NokyMeHTamu: CoraacHo m.8.1. YcraBa DMUTEHT
no pemeHuro OOmero cod0paHus y4acTHHKOB CO3/1aeT pe3epBHBbI M Apyrue ¢oHabl. PesepBHbIii
(¢onxg cozmaercsa B pasmepe 15% YcTaBHOro KanuTaaa myreM e;KeroJHOro OTYMCJIEHHUs] B pa3zMepe
5% ot uucroii npuésLIH IMuTenTa. CpeacTBa pe3epBHOro GoHIa MCHOJL3YIOTCH HAa MOKPBITHE
YOBITKOB DMHUTEHTA.

pa3mep QoHIa B ACHEKHOM BBIPKEHHH Ha JTATy OKOHYAHUS Ka)XJIOTO 3aBEPIIEHHOTO (PMHAHCOBOTO Tojia
U B TIPOIIEHTaX OT YCTaBHOTO (CKJIAIOYHOTO) KamuTaya (TmacBoro (poHIa), pa3Mep OTIUCICHUNA B (hOHI B
TEUeHHE KaXKJIOrO 3aBEpLICHHOTO (HHAHCOBOTO Trojia, pa3Mep CpeAcTB (OHJAA, HCHOIB30BAHHBIX B
TEYECHHE KaXKJIOTO 3aBEPUICHHOTO (PMHAHCOBOTO T'OJ]a M HANPaBICHHs HUCIOIb30BaHUs 3TUX cpencts: He
MPUBOAATCS, MOCKOJIbKY € JAaThl TOCYIAPCTBEHHOH PErHCTPAIIMU MO ATy OKOHYAHHS OTYETHOTO
KBapTaJia pe3epBHBIH (POHT IMHUTEHTOM He CO3TaBaJICs.

Unple Gonapr: C paThl rocy1apcTBEeHHONW PEerucTPaliy M0 OKOHYAHMSI OTYETHOT0 KBAapTaja HHbIE
(hoHABI IMUTEHTOM He CO31aBATUCH.

8.1.4. CBenenuss 0 nopsijake co3bIBa M NPOBEACHHS coOpaHusa (3acexaHusi) BbICHIEr0 OpraHa
yIpaBJIeHUS DMHUTEHTA

HaunmeHnoBaHue BBICIIETO OpraHa yipasieHus DOMuTeHTa: Oo1ee coOpaHue y4aCTHHKOB

[Nopsmok yBeqoMIIeHUS] YYaCTHUKOB O MPOBeICHUN cOOpaHus (3aceqaHusl) BHICIIETO OpraHa yIpaBiIeHUs
Owmwurenta: Oprad wim Juua, co3piBaommue Oomee coopanne YyacTuukoB O0mecTBa, 00si3aHbI He
nmo3jHee, YeM 3a TPUALATH JHElH 10 ero NmpoBeleHUs YBeJAOMUTH 00 3TOM KaKIAOI0 Y4YacTHHKA
Oo0mecTBa 3aKa3HBIM NMHCHMOM MO aApecy, YKa3aHHOMY B cHucke Y4yacTHMKOB OO0uiecTBa, WM
HHBIM CII0c000M, MpexycMoTpeHHbIM CoBeToM AnpekTopoB OdmecTBa.

B yBegomusieHuM A0JKHBI ObITH YKa3aHbl BpeMsi U MecTO mnpoBeaeHust OOwmero codopaHusi
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YuyactaukoB O0mecTBa, a TaK:Ke NpeAaaraeMas 0OBeCTKAa JIHS.

Jluna (opraHbel), KOTOpbIE BIpaBe CO3bIBaTh (TpeOOBaTh MPOBENEHHS) BHEOUYEPEHAHOTO COOpaHuUs
(3acemaHus1) BBICIIETO OpraHa yMpaBlIeHUS DMHUTEHTA, a TakKe MOPSIOK HamlpaBlIeHUS (IIPETbSIBICHUS)
TaKWuX TpeOOBaHMIA:

Bueouepennoe OOmee co0paHue Y4yacTHUKOB OOmecTBa NPOBOAMTCH B CJay4dasX, ecH
npoBeaeHuss Takoro OOmero codopanusa TpeOyloT HHTepechl OOmecTBa M ero Y4YacTHHKOB.
BHeouepeanoe O0mee coopanue YuyactHuko OOmecTBa co3piBaeTcsl I eHepajibHBIM AUPEKTOPOM
0 ero MHULMATHBE, N0 TpeboBaHuio CoBeTa JUPEKTOPOB, AYAUTOPA, a TAaKKe YYACTHHKOB
Oo0mecTBa, 00,1a1a10IMX B COBOKYITHOCTH HEe ME€Hee YeM O/IHOI JecATOH 0T 001Iero 4ucjia rojiocon
Yuyacrtaukos O0mecTBa.

CoBetr gupekTopoB OO0urecTBa 00513aH B TedeHHe NMATH JHeil ¢ AAaThl MOJy4YeHHs] TPeOOBAHHS 0
NMpoBeJleHNH BHeodepeanoro OOmero codpanusi YuyacTHukoB OOmecTBa paccMOTpeTh JaHHOE
TpeOOBaHMe U NMPUHATH pellieHHe 0 MPOBeleHUM BHeouepeaHoro OO0mero codopaHusi Y4acTHUKOB
Oo6mecTBa niam o0 oTkase B ero npopeaeHnu. Pemenne 00 oTkaze B NpoBeJeHUN BHEOYEPETHOTO
Oomero cod0panuss YuyacTHukoB OOmecTBa MoOKeT ObITh NPUHATO CoOBeTOM ANPEKTOPOB
Oo0mecTBa TOJIBKO B cIydae:

- ecJu He co0/II0IeH YCTAHOBJIEHHBIH IOPS0K NpeIbsiBJeHUs] TPe0OBaHMSI O NPOBeleHUH
BHeouepeanoro O0mero coopanus YuyacTHukoB O01ecTBa;

- eCcJIM HH OJAWH M3 BONPOCOB, NMPEAJ0KeHHBIX VIl BKJIYEHUS B NOBECTKY IHSI BHeOYepPeIHOIo
O0mero co0panuss YuyactHukoB OOumecTBa, He OTHOCUTCA K €ro KOMIETEeHUMH WJIM He
COOTBETCTBYET TPeOOBaHUAM (peiepajibHbIX 3aKOHOB.

Ecim oIMH MJIM HECKOJbKO BOIPOCOB, NpeIJ0KEeHHbIX [JIsi BKJIIYeHUS] B IOBECTKY [HA
BHeo4yepeaHoro Oouiero coopanus Yuactuukon O0mecTBa, He OTHOCATCS K KoMneTeHuu Oouiero
coOpanus YyacTHukoB OO01ecTBa WIN He COOTBETCTBYIOT TPeOGOBaHUAM (peepaibHBIX 3aKOHOB,
JaHHbIe BONPOCHI He BKJIIOYAIOTCS B IOBECTKY JTHS.

Coser gupexkTopoB OOmecTBa He BIpaBe BHOCHTH H3MeHEHHs B ()OPMYJHPOBKH BOIPOCOB,
NpeJIOKeHHBIX 1JI1 BKIKYEHNs B IOBECTKY JHA BHeouepeaHoro O0mero coOpanusi Y4YacTHUKOB
Oo60mecTrBa, a Tak:Ke H3MEHSATh NpeN0KeHHYI ¢opMy mnpoBedeHusi BHeodepeaHoro OOiuero
coOpanus YuyacTHukoB O01ecTBa.

Hapsiay ¢ Bonmpocamu, NpeasiosKeHHbIMH /I BKIIOUYEHHUSI B MIOBECTKY [IHS BHeodepeaHoro Ooiero
coopanus YuactHukoB Oo0mectBa, CoBer nupekTopoB O0miecTBa Mo COOCTBEHHOW MHHIMATHBE
BIIPaBe BKJIIOYATH B Hee JONMOJHUTEJIbHbIE BOMPOCHI.

B cayuyae npuHATHA pelleHMs O NMPOBeJeHHMH BHeodepeaHoro OO0mero co0paHusi Y4YacTHHKOB
Oo0mecTBa ykazanHoe O01ee coOpaHue J0JKHO ObITH NPOBEJAEHO He MO3Hee COPOKA NSITH AHei co
JHSl 0JIy4eHHUsl TPeOOBAHUS O ero IPOBeJIeHHM.

B cayyae, ecim B TeyeHHMe YCTAHOBJEHHOI0 CPOKa He NPHHATO pelieHHWe O TPOBeJeHHH
BHeo4epeaHoro O6uero coopanusi YuyacTHukoB O01iecTsa MM NPUHATO pelieHre 00 0TKa3e B €ro
npoBeaeHnu, BHeodepeaHoe OOmiee coOpanme YdyacTHukoB OOmiecTBa MOKeT ObITH CO3BaHO
OprasHaMy WJH JMIAMHU, TPeOYIOIIUMU ero NMpoBeIeHus.

B nannom cay4yae Coser qupexkTopoB O0mecTBa 00513aH NPeJ0OCTABUTH YKA3AHHBIM OpPraHaM MJId
JIMIIAM CIUCOK Y4YacTHUKOB Q011ecTBa ¢ UX aJpecamMu.

Pacxoabl Ha MOATOTOBKY, CO3bIB M IIPOBeeHHe Takoro Oomero coopanusi MOryT ObITh BO3MelleHbI
no pemeHuio Oouero coopanust Yuactuukon Oo0mectBa 3a cuet cpeacts O01ecTBa

Ilopsamox ompexeneHust OaThl TNpOBEACHHS coOpaHMsA (3acelaHus) BBICIIETO OpraHa yNpaBICHUS
OMHUTEHTA:

Ouepennoe OOmee coOpanue ydacTHMKOB OOlecTBa, HA KOTOPOM YTBEpP:KIAKWTCS TIOJ0BbIE
pe3yabTaThl JesiTeILHOCTH 00lIecTBa, NMPOBOAUTCA He pexe 4YeM OJMH pa3 B roia. OuepenHoe
Oomee coOpanue YuyacTHukoB OOmecTBa co3biBaercsi CoBerom aupextopoB (OOmecTBa.
Yxa3zanHoe O0wmee coopanue YuyacTHHKOB O01ecTBa MPOBOAUTLCS He MO3/Hee, YeM Yepe3 YeThbIpe
Mecs1a Nocjie OKOHYAHUS (UHAHCOBOIO roja.

B cayuyae mpuUHATHSI pellieHHsl O NMPOBefAeHNH BHeo4yepeaHoro OOmero coOpanHusi Y4acTHHKOB

OomecTBa ykazanHoe O01ee coOpaHue J0JKHO ObITH NPOBEJAEHO He MO3/Hee COPOKA NSITH AHei co
JHSl 0JIy4eHHUsl TPeOOBAHUS O ero IPOBeJICHHM.
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JIuna, KOTOpBIE BIpaBe BHOCUTH NPEATIOKEHUS B IIOBECTKY IHS COOpaHMs (3aceAaHusi) BBICIIEIO OpraHa
yYHpaBJICHUA 9MI/ITGHT3, a TaK)KC NOPAJOK BHCCECHUA TaKUX npe):[non(eHHﬁ:

JIro6oii YuactHuk OOIiecTBa BIpaBe BHOCUTH NPEIJIOKEHMSA O BKJIKYEHUM B TOBECTKY JHSA
Oo0mero coopanusi YuacTHukoB O0uiecTBa J0NOJHUTEIBHBIX BOIPOCOB He IMO3/1Hee, YeM 32 NATh
JIHeH 10 ero npoBeeHus .

Jluna, KOTOphIE BIpaBe O3HAKOMMTHECS C WHQpOpManuend (MaTepHataMu), NPENOCTaBISEMBIMH IS
MMOATOTOBKU W TIPOBEICHUS COOpaHms (3acedaHusi) BBICIICTO OpraHa YIIPaBiICHHS OMHTEHTA, a TaKkKe
MOPSIOK 03HAKOMJICHUS C TaKOHW mHpopMaIuei (MaTepruaiamMmu):

K undopmanmm m marepuanaMm, NoMJIeKAIIUM MPeAOCTABJICHMI0O Y4yacTHHkamM OOmecrBa npu
noaroropke O0mero codopanuss YuyacTHUkoB OO1iecTBa, OTHOCATCS rofoBoii oryer OOwecTBa,
3aK/JII0UEeHHe ayJUTOopa Mo pe3yJbTaTaM NPOBEPKH IOAOBBIX OTYETOB M IOJOBBIX OyXrajaTepcKHUX
0asancoB OOmecTBa, NpPOeKT W3MeHEHMIiT M JONMOJIHEHHI, BHOCHMBIX B Yy4peauTeJbHble
aoKyMeHTBbI O01ecTBa, MM MPOEKTHI YUYPeAUTEJbHBIX JOKYyMeHTOB O01IecTBa B HOBOH pelaKInu,
NPOoeKThl BHYTPEHHHX JA0KkyMeHTOB QOOmiecTBa, a Tak:ke uHass uUHpopMauus (MaTepuaJbl),
npeaycmMotrpenHas CoeTom aupekTopoB OomecTBa.

Opran uiM Juina, co3piBaoime oduiee coopanne yyacTHukoB O01mecrBa, 00s13aHbl HAIPABUTH UM
uHpopMauMI0 U MaTepuajbl BMecTe C YBeJOMJEHHEM O TMpPoOBeleHUMH 00LEero codpaHus
yuyacTHUKOB OO01mecTBa, a B cilyyae H3MeHEHHS IMOBECTKH JHA COOTBETCTBYIOIIHMe MH(popManusa n
MaTepuaJibl HANPABJISIOTCA BMeCTe ¢ YBeJOMJIeHHeM 0 TAKOM H3MeHEeHHUH.

Yxka3zanHble UHpOpPMAUUs W MaTepuajJbl B TedeHHe TPHANATH AHeH A0 MpoOBedeHMs 001Iero
co0panusi yyacTHuKOB OOmecTBa J0JKHBI OBITH NpeIOCTaBJIeHbI BceM yyacTHHKaMm OOimecTBa
AJIs 03HAKOMJIEHUSI B NMOMeLIeHHH MCIOJHUTEeNbHOro oprana OomecrBa. O0mecTBo 00513aHO 1O
TpeGoBaHMI0 yuacTHHKa OO0lIecTBa MpeIoCTABUTHL €My KONMHMHM YKa3aHHbIX AokyMeHToB. Ilnara,
B3nMaemasi O011ecTBOM 3a MpelocTaBIeHHe JaHHBIX KOMUIA, He MOKeT MPeBbIMIATh 3aTPAaThl HA UX
U3rOTOBJIEHME.

ITopsimok ormamieHus (DOBENEHUS [0 CBEACHHUS aAKIMOHEPOB (YYaCTHHKOB) OMHUTEHTA) PpELICHUH,
MIPUHATHIX BBICIIFM OPTaHOM YIIpaBIIeHUS] DMHUTEHTA, a TAK)Ke UTOTOB TOJIOCOBAHUS:

IIpoTokosnl Bcex O0mmx codopanuii YuyacTHukoB O01ecTBa MOAIMIMBAIOTCS B KHUTY MPOTOKOJIO0B,
KOTOpasi J0JUKHA B J1000e BpeMsi IpPeAOCTABIATHCH J000My YuyacTHuky OOmecrBa aas
o3nakomJjienusi. Ilo TpeGoBaHuMi0 Y4yacTHHKOB OOmEecCTBA MM BbIIAIOTCH BBIMNUCKH U3 KHHUTH
MPOTOKOJ0B, yI0CTOBEPEHHBIE ¢THHOJINYHBIM HCIOJIHUTEIbHBIM opranom OoimecTsa.

8.1.5. CBenennsi 0 KOMMEPYECKHX OPraHU3aNHAX, B KOTOPLIX DMHUTEHT BJaJieeT HEe MeHee YeM 5
NPOIEHTAMH VCTABHOI0 (CKJIAJOYHOr0) KamuTajga (maesoro ¢omnaa) ambo0 He MeHee 4YeM S
NPOIEHTAMH O00LIKHOBEHHBIX aKIHMH

CIUCOK KOMMEPUYECKMX OpPTraHH3alui, B KOTOPHIX SMHUTEHT HA JaTy OKOHYAHUS MOCIEIAHEr0 OTYCTHOTO
KBapTaja BIaJieeT HE MEHEE YeM S5 MPOIEHTAaMH yCTaBHOTO (CKJIaJ0YHOTr0) KamuTaia (maeBoro (oHma)
n00 HEe MEHEe YeM 5 MPOIEHTaMHU OOBIKHOBCHHBIX akiuii: TAKHX KOMMepYeCKNX OPraHu3anuii HeT.

8.1.6. CBeieHNs 0 CYIIECTBEHHBIX CIEJKAX, COBEPIICHHBIX DMUTEHTOM

Caenku (Tpynimbl B3aMMOCBSI3aHHBIX CIEJIOK), pa3Mep 00s3aTeNbCTB MO KOTOPBIM cocTasisieT 10 u Oonee
IPOLIEHTOB 0aJaHCOBOM CTOMMOCTH aKTHMBOB ODMHTEHTA 110 JAHHBIM €ro OyXraJTepcKOW OTYETHOCTH 3a
MOCTIeIHNI OTYETHBIN KBapTas, MPEIIeCTBYIOMNI JaTe COBEPUICHUS CIENKH (CYIIeCTBEHHON CIENKH),
coBepIIeHHOM OMuTeHToM 3a 4 kBaptan 2007 rona: B Teuenne 4 kpaptana 2007 roga cymecTBeHHBIX
c/1eJIOK DMUTEHTOM He COBepIIaJIoCh.

8.1.7.CBenenus 0 KPeAUTHLIX PeHTHHrax DMHUTEHTA

C maThl rocyiapCcTBEeHHOI perncTpanuv 10 JaThl OKOHYAHHMS OTYETHOr0 KBApTaJa KpeAUTHbIE
peiiTHHIE DMUTEHTY U/WJIN €ro HeHHbIM OyMaraM He MPHCBANBAJHCH.
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8.2. CBeieHMsI 0 Kax/10ii KaTeropuu (TUme) akuuii IMUTEHTA

CBe)IeHI/lﬂ HE MPUBOAATCS, TAK KaK OMHTEHT He ABJIAEeTCS AKIIUOHECPHBIM OﬁﬂleCTBOM.

8.3. Caenenusi__0__mpelbUIVIIMX _BBINYCKAX JMHCCHOHHBIX _II€HHBIX _OvMar _JMHTEHTAa, 3a
HCKJII0YEeHHEM aKIMii JMHUTEHTA

8.3.1. CBeneHus1 0 BLINIYCKAX, BCE IIEHHBIE OYMaru KOTOPbIX NMOraiieHbl (AHHYJIMPOBAHbI)

C naTtpl rocy1apCcTBeHHOM perucTpanun 1 A0 AaThl OKOHYAHUS OTYETHOI0 KBApTaja IMHUTEHT He
OCYIIECTRBJISVT BHIMYCK HEHHBIX OyMar, BHIMYCKH KOTOPBHIX MOralieHbl (AHHYJINPOBAHBI).

8.3.2. CBeenns 0 BLINYCKAX, IEHHbIE OYMArH KOTOPLIX 00pAIIAIOTCS

C naThl rocyiapcTBeHHON perucTpanyu M 10 JaThl OKOHYAHUS OTYETHOI0 KBapTaja JMHTEHT He
OCYLIECTBJISIJI BBINYCK LEHHBbIX OyMar, KOTOpble 00palaTces.

8.3.3. CBeneHusi 0 BLINYCKAX, 0083aTEeJLCTBA JMHTEHTA IO IEHHLIM OyMaraM KOTOPBLIX He
HCIIOJHEHB! (1e¢0JIT)

BoinyckoB meHHbIX OyMmar, o00f13aTeJIbCTBAa IO KOTOPHIM He€ HCHOJHEHbl WJIH HCHOJHEHBI
HeHaIekamum oopa3om (nedoJit), HeT.

8.4. CBenenns o aune (JIMax), NpeaocTaBuBIIeM (MPeaoCTABUMBIINX) o0eclieYyeHHne N0 00JJUTrauaM
BBIIIYCKA

C nartpl rocy1apcTBeHHOM perucTpanuu 1 0 AaThl OKOHYAHUS OTYETHOI0 KBApPTaJia JMHUTEHT He
oCcyliecTBMJI pa3MellleHue 00Juranuii ¢ obdecrmeyeHueM, KOTOpPble HAXOISATCS B oOpaleHuu (He
MOrauieHpl) Ju6o 00513aTeIbLCTBA 110 KOTOPBHIM He UCIOJIHEHbI (1e¢oJIT).

8.5. YcjaoBua odecneuyeHUs HCIOJHEHHS 0093aTEILCTB 110 00IUrallsIM BbIIIYCKA

C naThl rocyiapcTBeHHO! perucTpanyu M 10 J1aThl OKOHYAHUS OTYETHOT0 KBapTaja JMHTEHT He
pa3Menaa o0Juranum ¢ obecrneyenneM B Gopme 3aJ10ra, NOPYIUTENbCTBA, 0AHKOBCKOM TapaHTHH,
rocyJapCcTBEeHHOW WJIM MYHMUMIAJIbHOH TrapaHTHH, KOTOpPble HaXoAsTcs B oOpameHum (He
noramieHsbl) Ju0o 0083aTe/IbCTBA M0 KOTOPBLIM He UCoJHEHBI (1edoT).

8.5.1. ¥YcuaoBusi o0OecrieyeHHs1 WCIOJHEHHS 00M13aTEJLCTB IO OOJHramusaM ¢ HIOTEYHBIM
MOKPBLITHEM

C natpl rocy1apCcTBEeHHOM pPerucTpanu U 0 AaThl OKOHYAHUS OTYETHOI0 KBApPTaJia JMHUTEHT He
OCYIIECTBJISII BHINYCK U pa3Mellenne o0JIUranuii ¢ MmoTe4HbIM MOKPbITHEM.

8.6. CBeeHus1 00 OpraHu3anMsaX, OCYIIECTBAAIONIMX VYET MPaB HA IMHUCCHOHHbIE IEHHbIE OyMaru
IMHUTEHTA

OMUTEHT He ABJseTCH AKIHOHEPHBIM 001IeCTBOM.

C naThbl rocyiapcTBeHHON perucTpanyu M 10 JaThl OKOHYAHUS OTYETHOI0 KBapTaja JDMHTEHT He
OCYUIECTBJISIJI BBINYCK JOKYMEHTAPHBIX LEHHBIX Oymar, KOTOpble HaXoAsTcsi B O0palleHUH C
00513aTeJIbHBIM HEHTPATN30BAHHBIM XPaHEHHEM.

8.7. CBeaeHHUsI 0 3aKOHOJATEJbLHBIX AKTAaX, PEryJHPVIOIMX BOMPOCHLl MMIIOPTA H JKCIOPTA
KAalUTa13a, KOTOPbIe MOTYT MOBJHATH HA BBIILJIATY AMBH/ICHIAOB, IPOIEHTOB W JAPYIHUX ILIaTeXKel

HEPE3UJICHTaAM!:

1. ®epepanbublii 3akoH «O BAJIOTHOM peryJiMpOBAHMM H BAJIOTHOM KOHTpoJse» Nel73-d3 ot
10.12.03r.
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2. Hanorosslii kogekc Poccuiickoii ®@enepauuu, 4.1, Ne146-P3 ot 31.07.98r.

3.HagoroBslii koaekc Poccuiickoii @enepamnumn, 4.2, Nel17-®@3 ot 05.08.00r.

4. ®enepaabHblii 3aKkoH «O pbIHKe HeHHBIX OymMar Ne39-@3 ot 22.04.96r.

5. ®enepaabnblii 3ak0H «O nenrpanbHoM banke Poccuiickoit @enepanun (banke Poccun)» Ne86-
®3 ot 10.07.02r.

6. @enepaiabHbIii 3ak0H 'O nMpoTHBOAEHCTBUY Jeraju3anuu (0TMbIBAHMIO) 10X0A0B, MOJYYEHHBIX
NpecTYNHBIM IyTeM, U (puHAHCHpoBaHMIO Teppopu3Ma" ot 07.08.2001 Nel15-@3.

7. ®enepanbHblii 3akoH 00 nHOCTpPaHHBIX MHBecTUHUAX B Poccuiickoii @eaepanun" ot 09.07.99r.
Ne160-D3.

8. ®epepanbHblii 3ak0H «O0 WHBeCTHHMOHHOH JesATeJbHOCTH B Poccmiickoii ®epepanmm,
ocylIecTBJIsIeMOl B (popMe KANMTAJBHBIX BJIOKEeHUID) 0T 25.02.1999 Ne 39-D3.

9. MexayHapoanblie a0roBopbl Poccuiickoii @enepaunu 1o BONpocaM HU30eKaHUS IBOITHOIO
HAJI0T000J107KeHUsl.

8.8. Onucanue mnopsiiKa HAJOroo0J10:KeHHs J0X0J0B 10 pPa3sMEIIeHHBLIM M pa3MellaeMbIM
MHUCCHOHHBIM IIEHHLIM OyMaraM JDMHTEHTA

IOpuanyeckue Jauna Du3uyecKue Juna
Bug noxoxa Pe3ugeHThI Hepe3uaeHTsl Pe3nmenTnl Hepe3ugeHTsl
. 24% (u3 koTOphIX: (es. OromKeT — o o o
Kynounnblii 1oxox 6,5%; GrompieT cyGbexta — 17,5%) 20% 13% 30%
Joxon ot peasu3anun 24% (u3 xoTOpBIX: (e OromKeT — o o o
IIEHHBIX Oymar 6,5%; Oroket cyonbekra — 17,5%) 20% 13% 30%
JInBUIEHIBI 9% 15% 9% 30%

HOPAAOK HAJIOTI'OOBJIO)KEHUA ®U3NYECKUX JIULI.

Bun Hanora — Hajor Ha JOXOABI PU3HYECKUX JIHII.

K noxonam ot ucrounukoB B Poccuiickoii @enepauuu 0THOCSITCS:

- JMBHACHJBI U NPOLEHTHI, N0JTy4YeHHbIE 0T POCCHIICKOI OpraHu3anuu

- J0XoAbl OT peaausanuu B P® akuuii iy MHBIX HEeHHBIX Oymar.

Hanorosas 6a3a.

JloX0a0M HAJIOrOIIATEJBINMKA, MOJYYCHHBIM B BHAE MATEPHAIbHON BBITOABI, SBJISAETCSH

MaTepHajbHas BbIT0/1a, MOJyUYeHHAasi OT NpuodpeTenns: HeHHbIX Oymar. Hanoroas 6a3a B Takom

ciaydae onpegessieTcsl Kak NpeBbIlIeHHe PHIHOYHON CTOMMOCTH IeHHBIX OyMmar, ompejejsieMoi ¢

y4yeToM Mmpefe/bHOH TIpPaHUUbI KoJIe0aHMIl PHIHOYHOM HeHbl WLEHHbIX Oymar, Hajg CyMMOM

(akTHYecKUX PacxoJ0B HAJOrOIJIATENbIIUKA HAa uX npuodperenue. Ilopsimok ompenenenust

PHIHOYHONM LEeHBbI LHEHHBIX OymMar M npeaejbHONH IrpaHUNbI KOJeOaAHHI PHIHOYHONH LEHbI HEHHBIX

Oymar ycTraHaBJHMBaeTcsi (pefepajibHBIM OPTaHOM, OCYHIECTBJISIIOIINM peryJJMpoBaHHe PbIHKA

LEHHBIX OyMmar.

Ilpn omnpenejeHMHd HAJOroBOH ©6a3bl MO [10X0JaM 10 oOmepalusaM ¢ LEeHHbIMH OymaraMu

YUYUTBIBAIOTCS A0XO0/AbI, MOJTy4YeHHbIE 110 CIeYIOIMHUM ONepanusaM:

- KYIUIM - IPOJAKHU NEeHHBIX OymMar, 00pamanmuxcs Ha OPraHu30BaHHOM PhIHKE IIEHHBIX Oymar;

- KYIUIM - NPOJAKM HEHHbIX Oymar, He 00paIAIOINMXCH HA OPraHM30BAHHOM PBIHKE LEHHBIX
Oymar.

K umennbiM Oymaram, o0pamalmuMcs HA OPraHM30BAHHOM PBbIHKE LEHHBIX OyMmMar, OTHOCATCS

HeHHble OyMaru, JONyIIeHHbIe K 00pPallleHHI0 Y OPraHU3aTOPOB TOPIOBJIHM, HMEIOIIHUX JHIECH3UIO

(enepanbHOro oprana, ocymecTBJISIOLIEr0 peryJupoBaHue PbIHKA IeHHBIX Oymar.

Joxox (YOBITOK) Mo omepanysaM KYIUIH - MPOAA’KM LEHHBIX OymMar ompeaeasieTcs Kak pa3HHIa

MEKIYy CyMMaMH JO0XOJ0B, IMOJYYECHHBIMH OT pealu3allid LEeHHBIX Oymar, U JOKyMEHTAJbHO

NMO/ATBEPKICHHBIMU PacxoiaMi Ha TpuoOpeTeHHMe, peaqu3allMi0 M XpaHeHHe LEHHBIX Oymar,

(haxkTHYecKkH MpoN3BeAeHHBIMH HAJIOromIaTenbuKoM. K ykazaHHBIM pacxoaaM OTHOCATCS:

- CYMMBI, YIUIa4YMBaeMble IPOJABIy B COOTBETCTBHH € I0TOBOPOM;

- OILIaTa yCJIyI, OKa3bIBaeMbIX JeN03HTapHeM;

- KOMMCCHOHHBbIE OTYMCJIEHUS NMPO(ecCHOHATBHBIM YYACTHUKAM PbIHKA HIEHHBIX Oymars;

- OmpxxeBoii cOop (komMuCCHS);

- OIIIaTa yCJayI perucrparopa;

- JApYrue pacxojbl, HeMOCPEACTBEHHO CBS3aHHbIe ¢ KYIUIel, MpoJaakeil U XpaHeHHEeM LEHHBIX
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Oymar, npou3BeJeHHbIE 32 YCJIYI'H, OKa3biBaeMble NMPO(ecCHOHAJIBbHBIMM YYACTHUKAMM PbIHKA
LHEHHBIX OyMar B paMkax ux npogeccuoHaJbLHOM AeSITeJbHOCTH.

Hoxon (yObITOK) Mo omepamusiM KyIUIM - TPOAA’KM IeHHBIX Oymar, o0pamapimuxcsi Ha

OPraHU30BaHHOM PBbIHKE LeHHBbIX Oymar, yMeHbliaeTcs (YBeJMYHMBAeTCs) HA CyMMY INPOLEHTOB,

YIUIaYeHHBIX 3a M0JIb30BaHHE [CHEKHbIMH CpeACTBaMHU, NPHUBJICYCHHBIMH /JIsl COBEpPLICHUA

ClEeJIKH KYIUIM - TMPOAa’kM WLEHHbIX Oymar, B mpeaejaX CyMM, PACCUMTAHHBIX HCXOASA W3

aeiicTBylonleii craBku pepunancupoBanus LlenTpaasHoro 6anka Poccuiickoii @enepanun.

Ilo omepanusiMm ¢ HeHHbLIMH OyMaramMu, OOpalAIOIIMMMCH HA OPraHU30BAHHOM PBbIHKE LEHHbIX

Oymar, pasMep yObITKa ompeJejsieTcs ¢ y4eTOM IpelebHOIl TPaHUlIbI KoJe0aHUHl PHLIHOYHOM

LeHbI HeHHBIX Oymar.

Iloag pbIHOYHOI KOTHMPOBKOW LEHHOW Oymaru, oOpaliawuleiicsi HAa OPraHM30BAHHOM PbIHKeE

LHEeHHBIX OyMar, NOHUMAaeTCcsl cpeiHeB3BelIeHHAs! IleHa IeHHOH OyMaru mo caejakam, COBepuIeHHbIM

B TeYeHHe TOProBOro AHS Yepe3 OpraHu3aTopa Toprosju. Eciu no ogHoii u Toii :ke neHHo# Oymare

C/IeJIKH COBEPIIAJIHCH Yepe3 ABYX M 0oJiee OPraHM3aTOPOB TOPTrOBJIM, HAJTOTOILVIATEJIBINNK BIPaBe

CaMOCTOSITEJIbHO BbHIOPATh PHLIHOYHYI0O KOTHPOBKY IEeHHOIi OyMaru, cJ0KHUBIIYIOCH Y OJAHOTO W3

OPraHu3aToOpPoOB TOProejau. B ciyyae eciu cpeJHeB3BellleHHAS LEHA OPraHU3aTOPOM TOProOBJIM He

paccYUTBIBAeTCH, 32 CPelHeB3BEIICHHYI0 IIeHY NPUMHUMAaeTCsl MOJOBHHA CYMMbI MaKCUMAJIBHON 1

MHUHUMAJIbHOH LIeH C/1eJI0K, COBEPUIEHHBIX B TeYeHHe TOProBOro JHS 4Yepe3 3TOr0 OPraHu3aTopa

TOProBJIH.

Ecan pacxoabl HATOTOMJIaTeJbINMKA HA NMpUOOpeTeHHe, pean3anui0 U XpaHeHHe HeHHBIX dymar

He MOryT ObITb OTHeCeHbl HEMOCPEeICTBEHHO K pacxoJaM Ha mnpuolOpeTeHHe, peaiM3alldi0 U

XpaHeHHe KOHKPETHBIX HEeHHbIX Oymar, yKa3aHHbIe pacxoibl pacupeae/siioTcsl NponopuuoHaJIbLHO

CTOMMOCTHOIH OLIeHKe WEHHBIX OyMar, Ha [0JII0 KOTOPbIX OTHOCATCA YKa3aHHbIe PacXxo/bl.

CTonMocTHas OlleHKA IeHHBIX OyMar ompeseJisieTcsi Ha ATy OCyIIeCTBJICHHS 3TUX PacXxo/10B.

VYObITOK N0 onmepauusiM ¢ HeHHbIMH OymMaramu, o0palalIIMMHCH HA OPraHU30BAHHOM PBIHKE

HEeHHBbIX OyMar, mNoJIy4eHHBIH M0 pe3yJbTaTaM yYKa3aHHBIX ONepaluii, COBePIIEHHbIX B HAJI0T0BOM

nepuojie, yMeHbIIaeT HAJIOrOBYI0 0a3y MO OnepamusiM KYIUIM - MPOJA’KM LEeHHbIX OymMar JaHHOM

KATeropuu.

Jloxoa mo onmepanmusiM KyIUId - MPOJaKM LeHHBIX Oymar, He 00panaloIuXcsd HA OPTraHN30BaHHOM

pbIHKe IeHHbIX OyMar, KOTOpble Ha MOMEHT WX NpHOOpPeTeHHs OTBeYaJH TpPeOOBaAHUAM,

YCTAHOBJICHHBIM /ISl IEHHBIX OyMar, 00palaluuxcs Ha OPraHM30BAHHOM PbIHKE LIEHHBIX OyMar,

MOKeT ObITh YMEHbILIEH Ha CyMMY YOBbITKA, IOJy4E€HHOI'0 B HAJOrOBOM IlepuoOje, 110 ONepanusiM

KYILUIM - IPOJIaKU LIEHHBIX OyMar, 00paianomuxcsd Ha OpraHu30BaHHOM pPbIHKe IEHHBIX Oymar.

Jara pakTHYeCKOro moay4eHHus J0X0/AAa:

- JeHb BBIILIATHI 10X0[a, B TOM 4YHCJIe NepevyrcIeHus 0X01a HA cYeTa HAJIOroIIATeJbIIUKA B
0aHkax J1u00 MO ero NOPy4YEeHMI0 HA cYeTa TPEThHUX JIUIL - NIPU MOJIY4YeHUH A0XO010B B JACHEKHOI
¢bopme;

- JeHb IpUOOpeTeHusl HeHHbIX OyMmar.

HanoroBas 6a3a no onepanuaM KYIUIHM - POJAKU IEHHBIX OyMar U onepamnusiM ¢ (PpMHAHCOBbIMU

HHCTPYMEHTAMH CPOYHBIX CHEJOK ONpeAeiseTcs MO0 OKOHYAHUHM HAJOrOBOro mepuonaa. Pacuer m

yIJjIaTa CyMMbI HAJIOTa OCYHIECTBJISIIOTCA HAJOTOBBIM areHTOM 10 OKOHYAHMH HAJOTr0BOI0

Nepuoaa WM NPHU OCYHIECTBJIEHMH MM BbIIUIATHI [CHEKHBIX CPEICTB HAJOrOILIATEJbIIMKY 10

HCTeYeHUs] O4YepeJHOro HAJ0roBoro mepuoaa. IIpy 3TOM HAJNOTrOBBIM areHTOM B OTHOIIEHUH

AOXOA0OB 10 omepamusM ¢ NEeHHbIMH OyMaraMM BBICTYNaeT Opokep, AOBepHTEIbHBIN

YIOPaBJIAKIINHA, HHOE JHMIO0, COBepLIAIOlee ONepalHH MO0 AOrOBOPY NOpPYYEeHUS] WM HHOMY

10100HOMY IOTOBOPY B I0JIb3y HAJIOTOILIATE/IbIIUKA.

IIpn ocymiecTBJEHMH BBILIATHI JICHEXKHBIX CPeICTB HAJOrOBBIM areHTOM [0 HCTeYeHHus

0YepeJHOr0 HAJIOTOBOI0 IMEepHoJa HAJOI YIJIAYMBAeTcs C JO0JHM [J0X0Aa, COOTBETCTBYHLIEH

(axkTnueckoii cymMMe BBILJIAYMBAaeMbIX [ICHEKHbIX cpeacTB. Jloyis [10xoga ompeaensieTcsi Kak

npousBeeHne o0uieli cyMMBbI 10X04a HAa OTHOLIEHHE CYMMbI BBIIIATBHI K CTOMMOCTHOW OLIEHKe

HeHHBbIX Oymar, ompejejsieMOil Ha JaTy BBIIJIATHI JeHEKHBIX CPeJCTB, M0 KOTOPBIM HAJOT0BBII

areHT BbICTyHaeT B KadecTBe Opokepa. Ilpm 3TOM cTOMMOCTHAasi OleHKAa LEHHBIX OyMmar

onpenessieTci HCXoAs M3 (AKTHYeCKH TNPOU3BEJEHHBIX M JAOKYMEHTAJIbHO TMOATBEP:KIEHHBIX
pacxonoB Ha wux mnpuodperenue. IIpm ocymecTBJeHHM BBIIIATBI JAeHEKHBIX CPeACTB

HAJIOTOIUIATENbINMKY 00Jiee 0JHOI0 pa3a B TedeHHe HAJOrOBOI0 MEpPHOAA pacyeT CyMMbI HAJIOra

NPOU3BOJMTCH HAPACTAIOLMM MTOIOM € 324€TOM paHee YIJIAYeHHbIX CYMM HaJiora.

Ilon BBIMIATONH AeHEXKHBIX CPEACTB NMOHUMAIOTCH BBINJIATA HAJMYHBIX JeHEKHBIX CPeACTB,
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nepevyncieHue JeHEeKHBIX CPEACTB HA 0AHKOBCKUI cYeT (PM3WYECKOro JUIA UJIH HA CYET TPEThEero
JIMIA M0 TPeOoBaHUIO PU3UYECKOr0 JIUIIA.

IIpy HEBO3MOKHOCTH YAeP:KaTh Y HAJOTOIIATEJIHINNKA HCYMCIEHHYI0 CYMMY HAJIOTa MCTOYHUKOM
BBIIJIATHI /I0X0/1a HAJIOTOBBI areHT B Te4YeHHEe OJHOI0 Mecsa ¢ MOMEHTa BO3HHKHOBEHUS 3TOr0
00CTOATEIHLCTBA B MUCHbMEHHOI (popMe yBedOMJISIET HAJIOTOBbI OPraH Mo MeCTy CBOEro y4era o
HEBO3MOKHOCTH YKA3aHHOIO Y/Aep:KAaHMA U cymMMe 3aJ0/LKEHHOCTH HAJOromiaTeJblIuKa. YIjiaTa
HAJIOTA B 3TOM CJIy4yae NPOM3BOAUTCH B COOTBETCTBHH co cTaTheil 228 HK.

IIpu pacyere cyMMBbI HAJIOTA HA J0X0AbI (PU3HMUECKUX JIMI B OTHOIIEHUH AUBHIEHIOB HEO0X0THUMO
YUYUTHIBaTh, 4YTO POCCHIiCKasi OpraHu3anus, BbIIUIAYMBAIONIAS [0X0J B BH/Ie TUBHICHIOB,
NMPHU3HAETCS HAJOTOBBIM areHTOM M OmpedeasieT CyMMY HAJIOra OTHEJIbHO MO KAKIOMY
HAJIOTOIUIATEJBIMKY NPUMEHUTEJBbHO K KaXI0ii BbIILIaTe [JAUBUAEHIOB MO0 CTaBKaM,
COOTBETCTBYIOIIUM HAJIOTOBOMY CTATyCy HAJIOTOMJIATEIbIHKA.

NOPAAOK HAJIOT'OOBJIOKEHUSA IOPUINYECKHUX JIMIL

Bun Hanora — Hajor Ha MPUOBLIG.

K noxonam oTHOcsATCH:

- BBIPYYKa OT peajn3aiui MMYIIeCTBEHHBIX MPaB (JIOXOABI 0T peaju3aiiuu);

- BHepeaJM3allMOHHBbIE J0XO0AbI B BH/J€e MPOLEHTOB MO0 IEHHbIM OyMaramM M APYrUM A0JITOBBIM
0093aTeJbCTBAM H/MJIH OT 0J1€BOT0 YYACTHS B IPYTHX OPraHU3amusx.

Hanorosas 6aza.

Joxoabl HajoromIaTeJbUMKa OT ONEepPalyil M0 peaju3aluy WIM MHOTO BbIOBITHS LEHHBIX Oymar

(B TOM 4YHcJie MOTALIEHWs) ONMpeNeJsIIOTC MCXOAsl M3 LEHbl peaju3alid WJIM WHOT0 BbIOBITHA

HeHHO# 0yMaru, a TakKe CyMMbl HAKOIUIECHHOT0 MPOLEHTHOI0 (KYNMOHHOI0) 10X01a, YIIa4YeHHOMH

MOKyMNaTeJeM HAJOTOILIATEIBINNKY, H CYMMbI NMPONEHTHOT0 (KYMOHHOIO0) J0X0/1a, BHIILIAYEHHOI

HAJIOTOIUIATEJBIMKY JDMHUTeHTOM. IIpu 3TOM B 10X0/ HAJOTOIJIATEJNBIINKA OT peaju3aluu WJIH

HHOI'0 BHIOBITHA LIEHHBIX OyMar He BKJIKYAIOTCS CyMMbI IPOLEHTHOT0 (KYIIOHHOI0) 10X0/1a, paHee

YUYTEHHbIE MPU HAJIOT00010KeHNH.

Pacxoabl npu peajqu3anum (MM MHOM BbIOBITHM) LEHHBIX OyMar onpeaeJsiloTCsl UCXOAS U3 LEeHbI

npuodpeTreHus NeHHON Oymaru (BKJI4Yas pacxoAbl Ha ee NpuoOpeTeHMe), 3aTpaT Ha ee

peaim3anMio, pa3Mepa CKHIOK C PaCYeTHOHl CTOMMOCTH WHBECTHIHOHHBIX TAaeB, CYMMBbI

HAKOMJIEHHOr0 MPOIEHTHOr0 (KYNOHHOI0) 10X0/a, YIIAYeHHOH HAJOromiaTeIbI[UKOM MPOIaBILy

neHHoil Oymaru. Ilpm 3TOoM B pacxoa He BKJIOYAIOTCH CYMMbl HAKONJIEHHOr0 NPOIEHTHOIO

(KyIOHHOT0) 10X0/a, paHee YYTeHHbIe IPH HAJTOT000J10KeHNH.

HanoroBbim KoaekcoM ycTaHOBJIEH PpPa3jMYHbIA NOPSJAOK HAJIOr000J103KeHUs1 omnepauui c

LHEeHHBIMU OyMaramu, o0pamauUuMicd HA OPraHM30BAaHHOM PBHIHKE W He 00palalouuMuca Ha

HeM.

Iennbie Oymaru NPU3HAKTCH OOPAIIAIINMMMCS HA OPraHU30BAHHOM PbIHKE LEHHBIX OyMmar

TOJILKO NPH OTHOBPEMEHHOM COOJII0eHUH CJIeTyIOIIHUX YCJIOBHIA:

1) ecim oHM AoMyIIeHBbI K 00palieHUI0 XOTH Obl OTHUM OPraHU3aTOPOM TOPrOBJH, HMEIOIIMM Ha

3TO NPABO B COOTBETCTBMH ¢ HAIMOHAJIBLHBIM 3aKOHOAATEJILCTBOM;

2) ecau wuHpopMauusg 00 HUX LeHAX (KOTHPOBKAX) NYOJUKYeTCi B CpeIcTBaX MAaccoOBOM

uHpopMauuu (B TOM 4HcjIe IIEeKTPOHHBIX) JUOO0 MOXKeT OBITH NpeACTABJIEHA OPraHU3aTOPOM

TOProBJIY WJIH HHBIM YIOJHOMOYEHHBIM JIMIOM JI000MY 3aHHTEPECOBAHHOMY JIMIY B TeUeHHe TpeX

JIeT mocJie 1aThl COBEPIIEHNs onepanuii ¢ HeHHBLIMH OyMarammu;

3) ecaim WO HHUHM PpACCUMTHIBAETCS PBHIHOYHAS KOTHPOBKA, KOIrJa 3TO0 NpPeIycMOTPEHO

COOTBETCTBYIOIIUM HAIMOHAJIBHBIM 3aKOHOAATEJIbCTBOM.

PpiHOYHOM 1eHOH HeHHBIX Oymar, 00palIAIIUXCS HA OPraHU30BAHHOM pPBbIHKE LEHHBIX Oymar,

IS 1eJieil HaJ10ro00J10:keHusl pu3HaeTcs GpakTHUecKasi IeHa peaju3aldd WM MHOT0 BHIOBITUA

HEeHHBbIX OyMmar, ecJiM 3Ta LleHA HAXOAWTCS B HHTepBaJie MeKAY MUHHMAJIbHONH M MaKCMMAaJIbHOMH

HeHaMH CcJeJJOK (MHTepBaJl IeH) C YKa3aHHOW NeHHOoil Oymaroil, 3aperucTpHpPOBaHHOI

OPraHu3aTOpPOM TOPTOBJHM HA PBIHKE IMEHHBIX OyMar Ha JaTy COBePIIEHHS COOTBETCTBYIOIIEI

caeJKU. B ciyyae peanuzanMym NeHHBIX OyMmar, o0pamalmmMxcsi Ha OPraHW30BaHHOM PBIHKe

LHeHHBbIX OyMar, o neHe HUKe MAHMMAJIBbHON LEHbI CAeJOK HA OPraHU30BAHHOM PbIHKe IEHHBIX

Oymar mpu ompeaeneHuH GUHAHCOBOTO Pe3yJIbTaTa MPUHUMAETCS MUHMMAJIbHAA IEeHA C/IeJIKH HA

OPraHu30BaHHOM PBHIHKeE IeHHBIX Oymar.

Ilon HaKOMJIEHHBIM NPOLEHTHBLIM (KYNMOHHBIM) [10X0I0M NOHUMAETCS YacTh HNPOUEHTHOIO
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(KYIIOHHOI'0) /10X0[a, BBHIILJIATA KOTOPOr0 MNpelycMOTPeHA YCJIOBHUSIMH BBINYCKA TAKOHl LEHHOM
Oymaru, paccyuTbiBaeMasi IPONOPUUOHAIBLHO KOJIHYECTBY JHel, MpoleJMX OT AaThl BHIIMYCKA
LeHHOI OyMaru Wiu JaThl BBINJIATHI NPeALIeCTBYIOLIEr0 KYNOHHOTO J0X0/1a /10 AaThl COBepIIeHHA
cleJKM (1aThl epeJayu HeHHOo Oymaru).

B oTHOIIEeHUM LEeHHBIX OyMar, He 00palIAIOIIUXCHA HA OPraHU30BAHHOM PbIHKE IIEHHbIX OyMmar, JJs
neJjieil HaJo0roo0.10’keHus1 MpUHUMAaeTcd (GaKTHYecKasi eHa peaJn3alMd WM HHOTO0 BbIOBITHA
JaHHBIX HEeHHbIX 0yMar IpH BBINOJIHEHHH XOTS ObI OTHOTO U3 CJEAYIOUIUX YCIOBHIi:

1) ecau ¢axkTuyecKass LEHAa COOTBETCTBYIOUIeH CHeJIKHM HAXOAUTCS B MHTepBaje LEeH IO
AHAJIOTHYHOI (MIeHTUYHOH, OJHOPOIHOI) IeHHOH Oymare, 3aperucCTPMPOBAHHONH OPraHU3aTOPOM
TOProBJIM HAa PbIHKE HEHHbIX OyMar Ha JaTy COBepIICHHMS CHeJIKM WIH Ha AaTy OJamkaiimmx
TOProB, COCTOSIBLIMXCSI [0 JAHS COBEpPIUEHHS COOTBETCTBYIOLIEHl CIeIKH, eCIM TOPrd Mo 3TUM
LHeHHbIM OyMaraM HPOBOJWJIMCH Yy OPraHH3aTOpPa TOPIOBJIM XOTs1 Obl OAMH pa3 B TedeHHe
nocjaeanux 12 mecsinen;

2) ecau OTKJOHeHMe (PAKTHYECKOI LeHbI COOTBETCTBYIOILIEH clIeJKH HaxoauTcsi B mpexeaax 20
NPOLICHTOB B CTOPOHY NOBBIIIECHHMS] WM NOHUKEHHUSI OT CPeJHEeB3BelICHHOH LeHbl aHAJOIHYHOI
(MAeHTUYHOI, OTHOPOAHOI) HeHHOH OyMarv, pacCYUTAHHON OPraHM3aTOPOM TOPIrOBJIM HA PBIHKeE
HeHHBbIX OyMar B COOTBeTCTBMHM C YCTAHOBJEHHBIMH MM NPABWJIAMH 110 UTOraM TOProB Ha JaTy
3aKJII0YEeHHsl TAKOMH CHeJIKH MJIM HA AAaTy OJIMKAHIIMX TOPIOB, COCTOSIBIIMXCS /10 IHSI COBepPIIeHHs
COOTBETCTBYIOILEH CeJKH, eCJIM TOPrd MO 3TUM LEHHBIM OymMaraM NpPOBOJUJIMCH Y OPraHU3aTopa
TOProBJIM XOTs ObI OAUH pa3 B TeYeHHe MOcJeAHHUX 12 MecsneB.

Hanorosasi 6a3za mo omepamusiM ¢ HeHHbIMH OyMaraMu ompene/sieTcsi HAJOIOILIATe bIIHKOM
OTJeJIbHO, 32 UCKJIIOYEeHUEM HAJIOr0BOil 0a3bl 10 ONEePALMAM ¢ HEHHbIMHU OymMaramu, onpeejasieMoi
npodeccHOHATBHBIMHM YYACTHUKAMM PbIHKA HeHHbIX Oymar. Ilpu 3ToM HajoromnateblIUKH (3a
HCKJIIOYeHHeM MNpPo¢eCcCHOHAJBHBIX YYACTHHKOB PbIHKA IEHHBIX OyMar, OCYIIeCTBJISIFOIIUX
JAUJIEPCKYIO /1esITeJIbHOCTD) ONpele/siioT HAJIOroByI0 0a3y mo omepauusiM ¢ LHEHHbIMH Oymaramu,
o0pamaIuMucd HA OPraHU30BAHHOM PbIHKe HEHHBbIX OyMar, OTAeJbHO OT HAJIOroBoi 0a3bl Mo
onepanusM ¢ HeHHbIMM OyMaramMm, He OOpaIIAIOIIMMHCA HA OPraHU30BAHHOM pPBIHKE IEHHBIX
Oymar.

Ilpn peajqu3anMy WJIM HHOM BBIOBITHH LEHHBIX OyMar HaJIOrolviaTelbLIMK CAMOCTOATEJIbHO B
COOTBETCTBHHU C NMPHUHATONH B LeJAX HAJIOr000,105keHUsA YYETHOH NMOJMTHUKONH BBLIOMpaeT OJAMH U3
cJIeIyIOIIUX MeTO/I0B CIIMCAHUS HA PACX0/Ibl CTOUMOCTH BBIOBIBIIMX LIEHHBIX OyMmar:

1) mo croumMocTH nepBbIX 10 BpeMmeHu npuodperennii (PUDO);

2) Mo CTOMMOCTH MOCJeIHUX 0 BpeMeHH npuodpereruii (JINDO);

3) o cTOMMOCTH e IMHHUIIBI.

Hanoromnarenbmuky, nojayyuBmue yObITOK (YOBITKH) OT omepaumMii ¢ HeHHbIMH OymaramMu B
npelblIyllieM HAJ0TOBOM NepHojAe WIH B NpeAbIAYyLIHe HAJOI0BbIe IIePHO/ibl, BIIPABe YMEHbLIIUTH
HAJIOTOBYI0 6a3y, MOJYyYEeHHYI0 MO ONepanusaM ¢ HeHHbIMH OymMaraMd B OTYeTHOM (HAJOrOBOM)
nepuoje (mepeHecTH YKa3aHHble YObITKHM Ha Oyayliee) B NOpPSiAKe M HA YCJIOBHUSIX, KOTOpPbIE
ycTaHoBJieHbI cTaTbell 283 HK.

IIpu 3TOM YOBITKH OT ONepaluii ¢ HeHHbIMH OyMaramMu, He 00paIalOIIUMKCA HA OPTrAaHU30BAHHOM
pbIHKe IEeHHBIX OyMmar, NoJIydeHHbIe B TpeAbIAyIIeM HAJOroBoM mepuoae (MpeabIIyIux
HAJIOTOBBIX MEPUOAAX), MOTYT ObITh OTHECEHbl HA YMeHbIIeHHEe HAJI0roBoii 06a3bl OT onepauui c
TAKMMHM LEHHbIMH OyMaramu, ompefeJeHHOH B OTYeTHOM (HAJIOroBoM) mepuojae. YOBITKM OT
onepanuii ¢ HeHHbIMH OymMaramMu, o0palalIIMMUCS HA OPraHM30BAHHOM PBIHKE IEHHBIX Oymar,
NoJIyYeHHbIe B NpelblAylieM HaJIOTOBOM IepHoae (MpeAbIAYLIUX HAJIOrOBBIX NMEPHOIAX), MOTYT
ObITh OTHECEHbI HA YMEHbILIEHUE HAJIOTOBOM 0a3bl OT onepanuii o peajau3anuy JaHHOH KaTeropuu
HeHHBIX Oymar.

B TeyeHune HAJIOroBOro NEpUOJa MepeHoc Ha Oyayiiee YObITKOB, IOHECEHHBIX B COOTBETCTBYIOLEM
OTYETHOM IIepHOJe OT onepauuil ¢ HeHHbIMH OymMaramMu, o0palialOIMMHUCT HA OPraHM30BAHHOM
PbIHKe HEeHHBIX OyMar, i WeHHbIMH OymMaraMu, He O0palalOIMMKUCH HA OPraHN30BAHHOM pbIHKE
HEeHHBbIX Oymar, ocyumiecTBjiseTcsl pa3gedbHO @0 YKa3aHHBIM KaTeropMsiM IeHHBbIX Oymar
COOTBETCTBEHHO B Mpejesaax NpuobLUIN, NOJIYYEeHHO! 0T onepanuii ¢ TAKMMM HeHHbIMH OyMaraMu.

Oco6eHHOCTH HAJIOr000I0KEHUS TUBHICHIOB.

Ilpu BpIVIATE TUBUAEHI0B POCCUHCKMM M HMHOCTPAHHBIM OPraHU3aUMsM OJMHUTEHT BBICTYIAeT
HAJIOTOBBIM AI€HTOM II0 MCUMCJICHMIO, YACP/KAaHHI0 M YIUIATEe HAJI0ra M3 JA0XO/0B IoJy4aTeJei
JAUBHMIECHIOB.
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B ciayuae, eciim DMUTEHT BbIIIAYMBAeT JUBUACHIbI HHOCTPAHHOI OpPraHu3alMM, HaJl0roBasi 6asza
HAJIOTOIUIATEJIBIMKA - MOJy4YaTessi JMBHICHI0B MO Ka’KI0i Takol BbINJIaTe onpeaessieTcsl Kak
CyMMa BBIIUIAYMBAECMBbIX JUBHICHIOB H K Heil npuMeHsieTcst craBka 15%.

B cayuae, ecii OMHUTEHT BBINJIAYMBAET TUBHAEHAbI POCCHIiCKOH OopraHu3aunuu, HajJoropasi 0a3a
onpeeJsieTcs MM € YY4eTOM CJeAYIOIIUX 0cO0eHHOCTe.

CymMma Hajora, moajie:kamas yAep:KaHWu U3 A0X0J0B HAJOrOMJIATEIbIIHKA - TOJy4aTels
OUBHIEHI0B, HCUHCIsIeTC DMUTEHTOM HCXOASA U3 001ell CcyMMBbI HAJIOTa, HCYMCJIEHHOI B MopsIKe,
YCTAHOBJIEHHOM HACTOSINIUM NYHKTOM, W J0JM Ka:KI0r0 HAJOrOIJIATEJbIIMKA B 00mIeii cymme
JUBHIEHIO0B.

Oo0mas cyMMa HaJjiora ompeje/sieTcss Kak Npou3BeJeHHe CTAaBKH Hajgora 6% M pa3sHUUBI MEKIY
CyMMOIi JMBHIEHI0B, MOJJIEKAIIUX PpacHpedeeHHI0 MexXAy akmuoHepamu (Y4acTHHKAMH) B
TeKyllleM HAJIOrOBOM IMepuoje, YMeHbIIEHHOH HAa CyMMbl JUBHAEHA0B, MOJJIEKAIINX BbINJIATE
OMHUTEHTOM WHOCTPAHHBIM KOPUAMYECKMM JHIAM M (U3HYECKHM JHUIAM — HAJOTOBbIM
Hepe3uJeHTaM, H CyMMOIl JUBHIEH/IOB, MOJYYEHHBIX CAMHUM HAJIOTOBBIM AreHTOM B TeKYIIeM
OTYETHOM (HAJIOTOBOM) MepHoJe U MpeabIAylleM OTYeTHOM (HAJO0roBOM) NeEPHUOje, €CJH JaHHbIe
CyMMBI TUBHIEHI0B paHee HEe YYaCTBOBAJHM B pacueTe NMpH OmMpeAeJeHHH 00JaraeMoro HajoroMm
J0X0/1a B BHJe AMBUAeHI0B. B ciyuae, eciin mojydeHHasi pa3HUIla OTPULIATEIbHA, 00SI3AHHOCTH MO
yILIaTe HAJI0Tra He BOBHUKAET U BO3MellleHue U3 010/1:KeTa He MPOU3BOIUTCH.

8.9. CeeneHuss 00 O0LABJEHHLIX (HAYHCJIECHHBLIX) M O BLIILIAYEHHLIX AUBWICHIAX IO AKIHAM
IMHUTEHTA, a2 TAKJKE 0 J0X0/AaX 10 00IUranuaM IMHTEHTA

IJMHUTEHT He SIBJISIETCS AKIMOHEPHBIM 00mecTBOoM. C 1aThl roOCyAJapCTBEHHON perucTpauuu u 10
JaThl OKOHYAHHS 0TYETHOT0 KBapTaJia DMUTEHT J0XO/AbI M0 00INTAIMAM He BbIIJIAYHBAJ.

8.10. Uunie cBeaenus

WHble cBeneHHs O AIMHUTEHTE M €ro LIEHHBIX Oymarax, npexycMoTpeHHble PenepanbHbIM 3aKoHOM "O
pBIHKE LeHHBIX OyMar" win WHBIMH (efepalbHBIMH 3aKOHaMH: HHBbIE CBeJeHUs] 00 DMHTEHTe H ero
LHeHHBbIX Oymarax, mpeaycMoTpenHble ®enepajbHbIM 3aK0HOM «O pbIHKe IEHHBIX OyMar» WJIH
HHBIMH (pegepajbHbBIMU 3AKOHAMHU OTCYTCTBYIOT.

Wnast unpopmanus o6 DMHUTEHTE M €ro IEHHBIX OyMarax, He yKa3aHHas B HIPEAbIIYLINX ITyHKTax
©KEKBapTaIbHOI'O OTYETA!

Jlns obauranmii cepuu 01:

a) O0aMranMm A0NMycKalTcsl K CBOOOAHOMY O0palleHHi0 Ha OMpPKeBOM U BHeOHUP:KeBOM PbIHKAX.
Hepe3ugeHTsl MOTyT IpHOOpeTaTh O0IUranuy B COOTBETCTBHM C 3aKOHOAATEJILCTBOM Poccuiickoi
Denepanum.

Cneaxkun kymiau-npoaaxu QOOjuranmii mocjie UX pa3sMelleHUs] JONYCKAIOTCS He paHee IaThbl
rocyaapcrseHHoi perucrpanuu Otdyera 00 uTorax Boimycka QOoauranuii.

Ha OupsxeBoM pbiHke OOsauranuu o0pamaTcsi ¢ UIBATHAMH, YCTAHOBJIEHHBIMM TOPrOBBIMHU
cucTeMaMu.

Ha BHeOMp:keBOM pbIHKe 00JMranuu oopamawTcs 0e3 OrpaHuyYeHdil 10 JaThl NOTalleHus
OoJsuranuu.

0) [Hopsiiok pacyeTa BeJIHYMHBI HAKONJIEHHOT0 KYNIOHHOT0 10X0/1a Npu o0pamenun O0auramuii.
B 11000ii neHbp Mekay JaToii Hayaja pasMellleHHsl M JAaTOi NOrameHMs BBINMYCKa BeJMYHHA
HAKOILUIeHHOr0 KynoHHoro goxona (HK/I) paccuurbiBaercs no ¢gpopmyJie:

HKJl = Cj * Nom * (t - Tj-1)/ 365/ 100 %

rae,

Nom- HOMHHAJILHAsA CTOMMOCTD OHOI O0auranmm;

Cj - pa3mep NpouEeHTHOH CTABKH COOTBETCTBYIOIIEr0 KYyNOHHOI0 MEPHO/Ia, B MPOIEHTAX F0I0BbIX;
Tj-1-naTa HavaJaa j-TOro KynoHHOro NepuoAa;

t - Tekylas xara.
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j - NIOPSIAKOBBII HOMeP COOTBETCTBYIOLLEI0 KYIIOHHOI0 nepuoja - 1-6.

BeinunHa HAKONIJIEHHOT0 KYNOHHOTO /J0X0Ja PAaCCYUTHIBAETCA € TOYHOCTHIO [0 KONEHKHU
(oKkpyrijeHue NPOU3BOIAMTCH IO MNPABWJIAM MAaTeMaTH4ecKoro okpyrieHusi. Ilpu 3TomM mon
NPaBUJIOM MAaTEeMATH4YECKOIr0 OKPYIJICHUSI CJIeAyeT NOHMMAaTh METOJ OKpPYIJICHHs, IPH KOTOPOM
3HAYeHMe 1eJI0H KomelKkH (LeJbIX KoleeK) He M3MEHsSeTCs, ecJId NepBas 3a OKpyrJjseMoil nudpa
paBHa ot 0 10 4, v U3MeHsIeTCS, YBEJIMYUBASCH HA eUHUILY, €CJIU NepBasi 3a OKPyriseMoil nudpa
paBHa ot 5 10 9).

Jlns obnmranmii cepun 02:

a) O0Mranuu J0NMyCKAaKTCs K CBOOOTHOMY 00palleHHI0 HA OUPKeBOM H BHEeOHP:KEeBOM PBIHKAX.
Hepe3uaenTsl MoryT npuodperats O0JMraniu B COOTBETCTBHHU € 3aKOHOaTe1bCcTBOM Poccuiickoii
Denepauuu.

Caeaxu kymam-npoaaxku OOJuMramuii mocjge WX pa3MemieHHs TOMYyCKAWTCS He paHee IaThl
rocyiapcTBeHHoi perucrpanun Otyera 00 uTorax Boimycka O0auranmii.

Ha Oup:keBom pbiHKe OOguranum o0pamanTcsi ¢ U3bATHAMH, YCTAHOBJEHHBIMH TOPTOBBIMH
cucTeMamu.

Ha BHeOMp:keBOM pbIHKe oOJuranmum ooOpamawTtcs 0e3 orpaHMyYeHMid 10 AaThl MNOramieHust
Ooauraumid.

0) [Hopsiok pacyeTa BeJIMYMHBI HAKOIJIEHHOT0 KYIIOHHOT0 10X0/1a NpHu oOpameHun O0auramuii.
B 11000ii aeHb MekAy AaToil Hauyajia pa3MellleHUsl M JAaTOH MOralmieHusi BbIMYCKA BeJIHMYUHA
HAKOILUIeHHOro KynoHHoro goxoaa (HK/I) paccuurbiBaercs no ¢gpopmyJie:

HKJ/l = Cj * Nom * (t - Tj-1)/ 365/ 100 %

rae,

Nom- HOMHHAJbHAasA CTOMMOCTh 0AHOI O0auranuu;

Cj - pa3Mep NpPOUEHTHOH CTABKH COOTBETCTBYIONIEr0 KYMIOHHOTO NMePHo/Ja, B MPOLEHTAX I'0/I0BbIX;
Tj-1-naTa HayaJa j-TOro KynoHHOIro MepuoAa;

t - TeKy1aa gara.

j - MOPSIAKOBBIN HOMEP COOTBETCTBYIOIIEr0 KYMIOHHOTO mepuoaa - 1-6.

BesuunHA HAKONJIEHHOT0O KYNOHHOIO /0XO0Aa PACCYMTBHIBAECTCS C TOYHOCTBIO [0 KONeHKH
(OKpyrJjieHHMe MNPOM3BOAMUTCH N0 NPaBWJIAM MaTeMATH4YecKoro okpyrienusa. IIpm sTom mop
NMPaBUJIOM MATEeMaTHYe€CKOr0 OKPYIJICHHSI CIelyeT MOHUMATh METOJ OKPYIJIeHHs, IIPH KOTOPOM
3HAYeHHe MeJIoH Komeiiku (IeJbIX KolleeK) He M3MEHsIeTCsl, ecJIM MepBasi 3a OKpyrJiseMol mudppa
paBHa ot 0 10 4, ¥ M3MeHsIeTCsl, YBeJIMYUBASCh HA eUHUILY, €CJIU NepBasi 3a OKpyriaseMoi nudpa
paBHa o1 5 10 9).

8.11. CBeneHusi 0 TpeaCTABJIsIEMbIX HMEHHBIX OyMarax M JMHTEHTe NPeICTABJsIEMbIX IEHHBIX
Oymar, mpaBo CcOOCTBEHHOCTH HAa KOTOpPble YIO0CTOBEPSIeTCH POCCHUICKHMHU 1eN03UTAPHBIMHU
pacmucKaMu.

000 «BemnenKom-MHBecT» He ABASETCS IMUTEHTOM POCCUHUCKUX ACTIO3UTAPHBIX PACIHCOK.

8.11.1. CBeneHusi o MpeacTaBJIsIEMbIX IIEHHBIX OyMarax

C nmaTel TOCYHapCTBEHHON pErHUCTpallid W JIO JaThl OKOHYAHHS OTYCTHOTO KBapTajga OMHUTCHT HE
OCYIIECTBIISUT BBITYCK POCCUUCKHX JETIO3UTAPHBIX PACITHCOK.

8.11.2. CBenenns 00 SMUTEHTe MpeACTaBJsIeMbIX HEeHHBIX Oymar

C nmaTel TOCYHapCTBEHHON pErHCTpallid W O JAaThl OKOHYAHHS OTYETHOTO KBaprTaja OMHUTCHT HE
OCYILECTBJISUT BBITYCK POCCUMCKHX AEHO3UTAPHBIX PACIHCOK.
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